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AYOUTOPCKOE 3AKJTFOYEHUWE HESABUCUMOI'O
AYOUTOPA

AkuunoHepam Npynnel «BUC» (AO)

MueHue

Mbl npoBenu ayamT KOHCONMAMPOBaHHOM buHaHcoBow oTyeTHOCTM ['pynnbl «BUC» (AQ) (OpraHu3aums)
(OIrPH 5167746444674) n ero pouepHUX opraHu3aumn (ganee CoOBMeCTHO - ['pynna), cocTosLuen

N3 KOHCONMMUAMPOBAHHOIO OT4YeTa 0 (MHAHCOBOM MOMOXEHMM MO cocTosiHMIo Ha 31 gekabps 2025 ropa,
KOHCONMAMPOBAHHOIO oT4eTa 0 NPUBLINN UK YOBITKE 1 MPOYEM COBOKYMHOM [0XOAE 3a rof,
3akoHumBLLMmca 31 pekabps 2025 roga, KOHCONUANPOBAHHOIO OTYeTa 06 M3MEHEHUAX B COOCTBEHHOM
KanuTtane 3a rog, 3akoHumsLuuica 31 gekabpsa 2025 roga, u KOHCONMMOUPOBAHHOIO OTYETA O ABUXEHUN
OEHEXHbIX CPeACTB 3a rof, 3akoH4umBLuminca 31 aekabpsa 2025 roga, a Takxe npumevaHuin

K KOHCONMAMPOBaAHHOW (hMHAHCOBOM OTYETHOCTU 3a rof, 3akoHumBLLninca 31 nekabpsa 2025 roga,
COCTOSILLMX M3 CYLLECTBEHHOMN UHGOPMaLUN 06 yYETHOWN MNOSIMTUKE U MPOYEN NOACHUTENBHOM
NMHopmauuu.

Mo Hawemy MHeHUIo, NpunaraemMas KOHCONMMapoBaHHasa bMHaHCOBas OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLLIECTBEHHbIX OTHOLLEHMAX KOHCONUANPOBAHHOE (PMHAHCOBOE MONOXEHNE
'pynnbl no coctosiHuio Ha 31 gekabpsa 2025 roga, a Takxe ee KOHCONMMANPOBaHHbIE MHAHCOBLIE
pe3ynbTaTbl U KOHCONMMOUPOBAHHOE ABUXEHNE AEHEXHbIX CpeacTB 3a 2025 rog, B COOTBETCTBUM
¢ MexayHapogHbiMy cTaHgapTamu omHaHcoBon otyeTHoCcTH (MCDO).

OcHoBaHue gns Bblpa>XXeHnsa MHeHuA

Mbl npoBenu ayout B COOTBETCTBUM ¢ MexayHapoaHbiMu cTaHgapTamu ayguta (MCA).

Halla oTBETCTBEHHOCTb B COOTBETCTBUN C 3TMMU CTaHLapTaMu onncaHa B pa3gene « OTBETCTBEHHOCTb
ayauTopa 3a ayauT KOHCONMUAMPOBaHHOW (OMHAHCOBOW OTYETHOCTMU» HALUEro 3akrtoyeHus. Mol aensaemcs
He3aBMCUMbIMUW MO OTHOLLEHUIO K ['pynne B cooTBeTCTBUY C [1paBnnamu He3aBUCUMOCTY ayanTopoB

1 ayouTopcKmx opraHusaumi n Kogekcom npogeccmoHanbHOoM 3TUKKM ayaAMTOPOB, NPUHATbIMU B PO.
Hamu Takxe BbINOMHEHbI NPoYne 06A3aHHOCTU B COOTBETCTBUU C 3TUMN TpeboBaHAMYN
npoceccrmoHansHon 3TUKK. Mbl nonaraem, 4To NONy4YeHHbIE HAMU ayAMTOPCKME AoKa3aTeNbCTBa
ABMSATCA AOCTAaTOYHbIMU U HaANeXawumm, YTobbl CIyXXnTb OCHOBaHMEM )11 BbIPAXEHUS HALLEro
MHEHMS.



KrniouyeBble BONpockl ayauta

KntoueBble BOMNPOChHI aygunTa - 3TO BOMNPOCbI, KOTOPbIE, COrnacHO Haluemy ﬂpOd)GCCI/IOHaﬂbHOMy
CyXOeHunk, ABNArInCb Hanbornee 3Ha4YMMbIMW AN HALLIEro ayouTta KOHCOﬂI/I,D,I/IpOBaHHOVI CbI/IHaHCOBOVI
OTYETHOCTUN 3a TeKYLLI,VII7I nepuoa. o1n BOMpPOCHbI Obinn PacCCMOTPEHbI B KOHTEKCTE Hallero ayauta
KOHCOﬂI/I,D,I/IpOBaHHOVI Cbl/lHBHCOBOI?I OTYETHOCTWM B LLEJIOM U NpU CbOpMI/IpOBaHVII/I HalLlero MHeHusi 06 3Ton
OTYETHOCTU, N Mbl HE BblpaXxaem OoTAesIbHOro MHeHnA No 3TUM BOMpoCcam.

AypuTtopckue npouenyphl, BbINOSHEHHbIE B

KnioueBoi Bonpoc ayauTa
P YA OTHOLLIEHUM KJTIOYEBOIr0 BONpOCca ayauTa

[Ipn3HaHne, OLeHKa 1 IPEeLCTaB/IEHNE B
KOHCOJINANPOBAHHON (DMHEHCOBOH OTYETHOCTH
BbIpYYKH, KTUBOB 1 0653aTE/IbCTB 10
KOHLJ@CCHOHHBIM COITIALLIEHHUSIM U COITIALLIEHHUSIM O
rocy48pPCTBEHHO-YaCTHOM 18P THEPCTBE

B pamMKax peann3aumm KOHLECCUOHHbIX

cornalleHun n cornalleH1in o rocyaapCTBeHHO- Mbl 3yunnu y4eTHyto nonuTuky ['pynnbl B obnactu
YacTHOM NapTHepCTBe (fanee - cornawieHus), B yyeTa A0X0[0B M pacxo[oB B paMKax peannsauum
KOTOPbIX KOMMNaHuu [ pynnbl BbICTyNaloT cornalleHumn no CTpouTenNbCTBY U nocnenytoLlein
KOHLECCMOHEPOM U1 HaCTHbIM MapTHEPOM aKcnnyataunu 1 oueHUnn rnocrnepoBaTesibHOCTb ee
COOTBETCTBEHHO, B TEYEHME OTHETHOIO Nepuoaa NMpUMEHEHUA.

OCYLLECTBNANUCL paboThbl MO CTPOUTENBLCTBY U
nocrenyoLlen aKcnayaraumm o6beKToB.
[Mpu3HaHue, oueHKa 1 NpeacTaBneHne B
KOHCONUAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU
BbIPYyYKW, aKTUBa 1 06A3aTenbLCcTBa no
cornaweHusm ABnAnnCh Hanbonee 3Ha4YUMbIM
BOMPOCOM And ayauTa TeKyLlero nepmuoaa. Mbl oueHunu nocnefoBaTenbHOCTb MPUMEHEHUS
OCHOBHBbIX OL€HOYHbIX 3HA4YEHUI, UCMOSTb30BaHHbIX
npv NpM3HaHUM akTuBa n obs3aTenbCTBa Nno
cornalleHusaM, BKroYvas CTeneHb 3aBepLUEHHOCTH
paboT Mo CTPOUTENBLCTBY, BEMMYMHY CTPOUTENBHON
e  MPOLECC OLLEHKN CTENEHU 3aBEPLLUEHHOCTH, a MapXu, NpUMEHEHHbIE CTaBKWN ANCKOHTUPOBAHUS.

Takxe (PpMHaHCOBOro pe3yrnbTaTa

no cornalleHuamM npeanonaraeT NpuMeHeHne

3HAUUTENbHbIX CYXAEHUI PYKOBOACTBA;

Mbl cBepvn Ha BbIGOPOUYHON OCHOBE MOHECEHHbIEe
B TeYeHMe OTYETHOro nepuoaa 3aTpaTbl Ha
co3JaHue 06 LEKTOB C NOATBEPXAAIOLLMMM
JoKyMeHTaMu. Mbl OLleHUNY Nepuoi, K KOTOpoMy
OTHOCATCSI MOHECEHHbIE 3aTpaThbl.

Mbl yaenunn ocoboe BHUMaHne aHanmsy
NPU3HaHA BbIPYYKN MO CTENEHU 3aBEPLUEHHOCTW,
MOCKOJIbKY:

Mbl paccMoTpenu nHgopmMaLmio, packpbITyto B

npUMeYaHnsiX K KOHCONMANPoOBaHHON (PUHAHCOBOM

OTYETHOCTW.

e CyMMa BO3MOXHOIO UCKaXeHNss MOXET
OKa3aTbCH CYLLECTBEHHOMN.

VHdopmaLuua o Belpyyke, npu3aHaBaemMon B
TeYeHne BpeMeHU, akTuBam 1 oba3aTenbCcTBam Mo
JOroBOpy packpbiTa B npumedaHun 9 K
KOHCONMANPOBaHHOM (OMHAHCOBOW OTYETHOCTMW.

OTBeTCTBEHHOCTL pykoBoacTBa u CoseTta anpektopoB OpraHuM3auum 3a KOHCONMMANPOBAHHYIO
(bMHAHCOBYIO OTYETHOCTb

"eHepanbHbI pupekTop OpraHm3auun (pyKOBOACTBO) HECET OTBETCTBEHHOCTbL 3@ NOATOTOBKY

1 JOCTOBEPHOE NpecTaBneHne yKazaHHOW KOHCONUMAMPOBaHHON (PHaHCOBOW OTHYETHOCTU

B cooTBeTCTBMU C MCDO 1 3a cucTeMy BHYTPEHHETO KOHTPOISA, KOTOPYH PYKOBOACTBO CcUMTaET
HeobxoaQMMoW Ans NOAroTOBKN KOHCONUAMPOBAHHONW (DMHAHCOBOW OTYETHOCTU, HE COAEpXaLlen
CYLLLECTBEHHbIX CKaXeHUIN BCNeACTBNE HEA0OPOCOBECTHBLIX ENCTBUMA UM OLLNOOK.

|_|pV| noaroToBkKke KOHCONIMANpoOBaH HOW Cbl/lHBHCOBOI?I OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb
3a OUEHKY cnocobHocTu prnnbl npoaoXaTtb HernpepbIBHO CBOKO AEATEJIbHOCTb, 3a paCKpbITue

B COOTBETCTBYHOLUMX Clly4HaAax CBEeOEeHUN, OTHOCALLMXCA K HENPEepbIBHOCTU AEATEJIbHOCTN,

M 3a COCTaBJIEHME OTYETHOCTU Ha OCHOBE A0MNYyLWeHNA O HEMNMPEePbIBHOCTU OEATEJIbHOCTH,

3a UCKJTIoHYEeHUEM Crly4aeB, Korga pykoBoaCcTBO HamMepeBaeTCA JIMKBMANPOBATb prnny, NPEeKpaTuTb
€e [eATEeJIbHOCTb NI Korga y Hero otTCyTcTteByeTt Kakas-nmbo nHas pearnbHaaA arbTepHaTuBa, Kpome
NNKBNAaUMN Unn npekpawieHna eATeribHOCTU.




CoBeT gupekTopoB OpraH13aunm HeCeT OTBETCTBEHHOCTb 3a HAA30p 3a NOAroTOBKOM
KOHCONUANPOBAHHOM (OUHAHCOBOW OTYETHOCTM [ pynnbl.

OTBETCTBEHHOCTb ayaAMTOpa 3a ayaUT KOHCONUANPOBAHHON (DPMHAHCOBOW OTYETHOCTH

Hawa uenb coctont B nony4yeHummn pa3yMH017| YBEPEHHOCTU B TOM, YTO KOHCONMnOgnpoBaHHasA CbI/IHaHCOBaﬂ
OTYETHOCTb HE COAEPXKUT CYyLLECTBEHHbIX NCKaXeHUn BcrneacTane He,El,06p0COBeCTHbIX DEencTBun nunn
ownbokK, 1 B BblMyCKe ayaANTOPCKOro 3aKJin4yeHund, cogepxatwiero Hawe MHeHue. Pa3YMHaF| YBEPEHHOCTb
npeacrasndaeTt cobowm BbICOKYH CTEMNEHb YBEPEHHOCTU, HO HE ABJIAETCA FapaHTVIeI?I TOro, 4YTO aygmuT,
ﬂpOBe,D,eHHbIVI B COOTBETCTBUU C Me)KLI,YHapO,D,HbIMVI CTaHOdapTamMmun ayauta, BCcerga BbiaBndeT
CyLleCTBEeHHbIE NCKaXeHUA npu nx Hann4mn. VickaxeHunsi MoryT ObITb pe3ynbTtatoM He,El,06p0COBeCTHbIX
OEenCTBUIA U1 oLnBOK 1 cYMTALOTCSA CyuleCTBeHHbIMU, €CJlIn MOXHO 060CHOBaHHO npeanonoxuTb,

4YTO B OTOEJNIbHOCTU NI B COBOKYMHOCTU OHU MOTYT NOBJINATbL HAa SKOHOMUYECKNE peLLeHnA
nonb3oBaTenen, npuHMMmaembie Ha OCHOBE 3TON KOHCOJ'IVI,EI,VIpOBBHHOI?I CbI/IHaHCOBOI7I OTYETHOCTW.

B paMKax ayaunta, npoBoAMNMOro B COOTBETCTBUN C Me)KD,yHapo,D,HbIMVI CTaHgapTamMmun ayauTta,
Mbl NMPUMEHAEM ﬂpOd)eCCI/IOHaﬂbHoe CyXOeHune n CoxpaHdaem ﬂpOd)eCCI/IOHaﬂbeIVI CKeNnTnumn3m
Ha NpoTAXeHNN BCEero ayanTta. Kpome TOro, Mbl BbIMOJIHAEM Crneayouiee:

a) BbiABIIAEM M OLEeHNBAEM PUCKU CYLLLECTBEHHOIO NCKaXeHNA KOHCOJ'II/I,D,I/IpOBaHHOVI CbI/IHaHCOBOl7|
OTYETHOCTU BCI1eaAcTBue HeD,06pOCOBeCTHbIX OEeNCTBUN NN OLLINOOK; paspaGaTblsaeM n nposoanm
ayaonTopcKkue npouenypbl B OTBET Ha 3T PUCKK; NoJ1yHYaeM ayaUTOPCKNUE AOKa3aTeslbCTBa,
SABNAOLLMECHA AOCTATOUHBbIMU U HAANEXaLUMMK, YToObI CIYyXXUTb OCHOBaHMeEM A4 BblpaXXeHund
HaLwlero MHeHud. Puck Heo6Hapy>KeH|/|$| CyLeCTBEHHOIo UCKaxeHud B peayribtaTte
Heﬂ06p0COBeCTHbIX 0EeNCTBUN Bbille, YEM PUCK Heo6Hapy>Keva CyLeCTBEHHOIro nCkaxxeHusa
B pe3ylnbTaTte oLnBKK, TakK Kak Heﬂ,06p0COBeCTHbIe nencreuns MOTYT BKJIKOHaTb CroBop, noanaor,
yMbILIJJ'IeHHbIVI nponyck, NCKaXeHHoe npeacraelieHne VIHCbOpMaLI,VII/I unu genctens B o6xon, CUCTEMBbI
BHYTPEHHEIr0 KOHTPONA;

6) nonyyaem NoHMMaHUe CUCTEMbI BHYTPEHHEro KOHTPOIs, UMEIOLLE 3HauYeHne ansa ayauTa,
C Lenbio pa3paboTKy ayauTOPCKMX NpoLieayp, COOTBETCTBYIOLLMX 06CTOATENLCTBAM,
HO He C LieMblo BblpaxeHna MHeHNs 06 3dhEeKTUBHOCTY CUCTEMbI BHYTPEHHEro KOHTponsa [pynnb;

B) OLEeHMBAEM Haanexatumm XapakTtep ﬂpVIMeHFleMOVI yquHon NONMNTUKK, 0OOCHOBAHHOCTb OLIEHOYHbIX
3Ha4YeHUn, pacCynTaHHbIX PYKOBOACTBOM, N COOTBETCTBYHOLLEIro paCKpbITUA VIHCbOpMaLI,VII/I;

F) nenaem BblBOA4 O MPaBOMEPHOCTU NMpUMEeHEeHNA PyKOBOACTBOM A0oNYyLUEHNA O HEMPEPbIBHOCTU
0eATEeNIbHOCTU, a Ha OCHOBaHMM NoJ1y4YeHHbIX ayOUTOPCKNX A0Ka3aTes1bCTB - BbIBOA O TOM, UMEETCA
nn cyweCTtBeHHaA HeonpeneneHHOCTb B CBA3U C COBbITUSMU NNN ycnosuAaMn, B pe3ynbTaTe KOTOPbIX
MOTYT BOSHUKHYTb 3Ha4YUTEJIbHbIE COMHEHUA B CNocobHOCTU prnnbl npoaoJiXxXatb HEMPEPbIBHO CBOKO
neaTenbHoCTb. Ecnun Mol npuxognm K BbiBOAY O Hann4unmn CyU.leCTBeHHOVI HeonpeaeneHHoCTH,

Mbl OOJTXHbI NMpuBedb BHUMaHNE B HalleM ayaAUTOPCKOM 3aKJ1lo4eHNN K COOTBETCTBYHOLLEMY
packKpbITUO VIHCbOpMaLI,VII/I B KOHCOﬂVI,EI,VIpOBaHHOVI CbI/IHaHCOBOVI OTYETHOCTU UIn, ecrin Takoe
packpbiTne VIHCbOpMaLI,VII/I ABNAETCA HEHaAieXxawnm, MO,EI,VId)VILl,VIpOBaTb Halle MHeHune.

Halum BbiBOAblI OCHOBaHbI Ha ayaoNTOPCKUX AoKa3aTesibCTBax, nosfiy4eHHbIX A0 AaTbl HaWero
ayanTOPCKOro 3akio4eHnA. OpHako 6yp,yu.|,v|e cobbITMSA UNK ycnosuA MOryT npuBecCTn K TOMYy,
4yTo prnna yTpatut CNocobHOCTb npoaosiXatb HernpepbiBHO CBOKO AEATEJIbHOCTb;

,El,) npoBOANM OLIEHKY MNMpenctaBiieHnaA KOHCOJ'II/I,EI,I/IpOBaHHOVI CbI/IHaHCOBOVI OTYETHOCTM B LLEJIOM,
€€ CTPYKTYpbl U cOOepXaHUA, BKIKO4YaA packpbiTne VIHCbOpMaLI,VII/I, a TakKXe Toro, npeacraBndeT Jin
KOHCONMngnpoBaHHadA CbI/IHaHCOBaﬂ OTYETHOCTb JiEXallnue B ee OCHOBE onepauun n cobbITUSA TaK,
4YTOObI ObINIO 06EcneveHo nx 0OCTOBEPHOE npeacrtaBJieHUE;

€) nnaHvpyem 1 NpoBoAvM ayauT [ pynnbl AN Nony4YeHus 4OCTATOUHbIX Hagexallmx ayauTopcKux
[10Ka3aTenbCTB, OTHOCALLMXCA K (hMHaHCOBO MHbopMaLUM opraHn3aLMii Unu noapasaeneHunii
pynnbl, B KAYeCTBE OCHOBbI AJ151 HOPMUPOBAHUS MHEHWUSA O KOHCONMUAMPOBaHHOW (hMHaHCOBOW
oT4yeTHoCTM Mpynnbl. Mbl 0TBEYaEM 3a pyKOBOACTBO, HAA30p 3a XO0M ayauTa 1 NpoBepKy paboThbl
no ayamTy, BbINoNIHEHHOW Ana uenei ayauta I'pynnbl. Mbl ocTaemMcsi NONIHOCTbIO OTBETCTBEHHLIMU
3a Hallle ayIMTOpCKOe MHEHNe.

Mbl ocyLlecTBdem VIHCbOpMaLI,VIOHHoe B3anmopencteme ¢ CoBetom ONPEKTOPOB OpFaHVI3aLI,VII/I, nosoaA
00 ero ceegeHnd, noMmmMmo npodero, VIHCbOpMaLI,VIIO O 3anj1iaHnMpoBaHHOM obbeme un CpoOKax ayauTa,

a TakKXe O CyLWeCTBEeHHbIX 3aMe4vaHnAX Nno pesynbrtatamM ayanuTa, B TOM 4YUCIEe O 3HaYUTEJIbHbIX
HefoCTaTKaxX CUCTEMbl BHYTPEHHEIO KOHTPOJIA, KOTOPbIE Mbl BbiABI1AE€M B Nnpouecce aygmuTta.



/3 Tex BONPOCOB, KOTOPbIE Mbl A0BENU A0 cBeaeHusa CoseTa anpektopos OpraHusauum,

MbI onpeaenAaeM BOrnpocChl, KOTOPbIe OblNn Hanbonee 3HaYMMbIMU ona ayguta KOHCOJ'II/I,EI,I/IpOBaHHOVI
CbVIHaHCOBOVI OTYETHOCTU 3a TeKyLU,VII7I nepuoa un, cregoBaTteribHO, ABNAKTCA KIK4YeBbIMU BOMPOCamMu
ayguTa. Mbl onucbiBaeM 3T BONPOCHI B HALLEM ayAUTOPCKOM 3aKIHYeHUN, KpOME CryyaeBs, Koraa
ny6nuyHoe packpbiTve MHopmaLmm 06 3TX BONPOCcax 3anpeLLeHo 3aKOHOM UM HOPMaTUBHBIM akTOM
nnn Korga B KpaVIHe penkux cnyyaax Mbl npuxognm K BblBOAY O TOM, 4YTO vmcbopmau,vm 0 KakoM-Jnbo
BOMPOCE He A0/XHa ObiTb COOOLLEHA B HALLIEM 3aK/O4YEHUM, Tak KaKk MOXHO 060CHOBAHHO
npeanonoxXxuTb, YTO OTpuULaTteribHble nocneacTesnA C006LI.|,eHI/IF| Takom VIHCbOpMaLl,I/IVI NpPeBbICAT
0OLECTBEHHO 3HAYMMYIO NMOJb3Y OT €€ COOBLLEHUS.

PykosoauTens ayauta,

no pe3ynbTatam KOTOPOro BbIMyLLEHO
ayauUTOPCKOE 3aKIyeHne
He3aBNMCUMOro ayamMTopa
(pykoBoguTenb 3aaHus no ayauty),
OPH3 22006016201, gencreytowmn
OT UMEHM ayIUTOPCKOM opra ’

KoTepoB Anekcei Bnagnmuposuy

—= B
117587, Poccusa, MockBa, BapLra seebh gcce, aom 125, ctpoenme 1, cekuma 11, 3 at., nom. |, kom. 50,

OPH3 12006020340

24 anpens 2026 ropa



Fpynna «BHUC»

KoHconmampoBaHHbIM OTYET O NpUMGLIIM MM YBbITKE M NPOYeM COBOKYMHOM A0Xoge
3a roj, 3akoH4yMBLWMKCA 31 gekabpa 2025 roga

(e meicavax pybnell, ecau He YKa3aHo UHoe)

Mpum. 2025 2024
Bbipyuka 9 46 571 483 49 831 162
CebecToMMOCTb Npojak 10 (30 832 539) (34 776 848)
Banoeas npubbinb 15 738 944 15 054 314
Kommepueckue pacxoabl 11 (33 610) (21 556)
AZIMMHUCTPATHBHBIE Pacxoabl 12 (1 955 405) (1988 961)
lMpoyne onepaLMoHHble pacxobl, HETTO 13 (1 557 435) (981 402)
Mpubbinb OT onepauMoHHON AeATEeIbHOCTH 12 192 494 12 062 395
®UHaHCOBbIE [0X04bl 14 9 104 485 5 829 549
®uHaHCoBblE pacxopl 14 (18 167 752) (13 515 919)
MpubeINL Ao HanoroobnoxeHMA 3129 227 4 376 025
Pacxoa no Hanory Ha npubbib 15 (697 912) (1 007 122)
Mpu6bbink oT NpojonKaloWencs 4eATenbHOCTH 2431 315 3 368 903
MMpW6bINb OT NPEKpPALLEHHON AEATENBHOCTH, NOC/IE HANOr006N0KEHNUA 8 21243 -
Mpubbinb 2a rog 2 452 558 3 368 903
Mpu6bink 3a roa, oTHOCAWAACA K:
AKuMoHepam KomnaHmu 2224207 3085916
HeKoHTpoAUpYyIoLMM JONAM YYacTHA 25 228 351 282 987
Mpubbinb 3a rog 2 452 558 3368903
MpoymMi COBOKYMHLIM JOX04 - -
WUToro coBOKYMHLIM foxon 2 452 558 3 368 903
MTOro COBOKYMHLIM [0X0f, OTHOCALMMICA K:
AxumoHepam KomnaHmu 2224207 3085916
HeKoHTpoIMpYOLLMM JO/IAM YHacTUA 25 228 351 282 987

KoHconmanpoeaHHas ¢uHaHcoBaA OTYETHOCTb 6Gblna yTBEp#AEHa pyKoBoacTBom 24 anpens 2026 roga, W OT MMEHM
PYKOBOACTBA €e noAnucan:

Hauu C.C.
TeHepanbHbik gupekTop «pynna «BHUC» (AQ)

7
MokasaTeN KOHCOMAMPOBAHHOIO OTHETa O NPUBLINM M YBLITKE M MPOYEM COBOKYMHOM JOXOAE C/IEyET PacCMaTp1BaTh B
COBOKYMHOCTM C NPMMEYaHMAMM Ha cTpaHuuax 11 - 49, koTopble ABNIAKTCA HEOTHEMIEMOM YacTblo JaHHOM KOHCO/IMAMPOBAHHOM
(bHMHAHCOBOM OTHYETHOCTH




Fpynna «BUC>

KOHCOHMAMPOBaHHbIﬁ oT4yeT O CbMHaHCOBOM nos10>KeHNn

no coctosHuio Ha 31 aeka6pa 2025 roga
(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

AKTUBbI

BHeo60pOoTHbIE aKTUBbI

OcHoBHble cpeacTBa

AKTUBbI B (hopMe npaBa MoJib30BaHUA
HematepuanbHble akTMBbI

MHBECTULMM B aCCOLMMPOBAHHbBIE KOMMAHMM
3alMbl NpeoCTaB/iEHHbIE

ToproBasi U NpoYas A4e6UTOPCKan 3a40/IKEHHOCTb
OT/NIOXKEHHbIE HA/IOroBble aKTUBbI

MTOoro BHEO60POTHbIE AKTUBDI

0O60poTHbIE aKTMBbI

3anacsbl

ToproBasi U Npoyas Ae6UTOPCKan 3a40/KEHHOCTb
JebutopcKas 3a40/IKEHHOCTb MO NPOYMM HaJIoram
Jlebutopckas 3a0/KEHHOCTb MO HANOry Ha NPUGbIIb
3alMMbl NpeoCcTaBieHHblEe

JleHexKHble cpefCcTBa U MUX SKBUBA/IEHTDI

MTOro 060poTHbIE aKTUBbI

MTOrO AKTMBbI
KAMUTAJ1 U OBA3ATE/IbCTBA

Kanutan

AKLMOHEpHbIM KanuTan

HepacnpegeneHHas npubbiib

MToro co6CTBEHHbIM KanuTan akumMoHepoB KomnaHumu

HeKoHTponupyiowme foan yyactus
UToro Kanutan

AonrocpoyHble obA3aTenbcTBa

Kpeautbl 1 3aiiMbl

Bekcens k ynnate

ABaHCbI Nosly4yeHHble

06s3aTeIbCcTBa MO AOroBOpam apeHJbl

ToproBas 1 NpoYas KpeauTopcKas 3aZ0/IKEHHOCTb
OTNOXEHHbIE HasoroBble 0653aTe/IbCTBA
OueHoYHble 06sA3aTe/IbcTBaA

UToro fonrocpoyHbie o6sa3aTenbCTBa

KpaTkocpouHble 06s3aTesibcTBa

Kpeautbl 1 3aiiMbl

Bekcens k ynnate

ToproBasi U Npoyasi KpeAUTOPCKAs 3340/ KEHHOCTb
06A3aTeNbCTBa MO NPOYMM HaJIoram

ABaHCbI NoNyYeHHble

06A3aT€/ILCTBO MO Ha/IOry Ha NPUBbLIIb
06sA3aTenbCTBa N0 JOroBOpaM apeHabl

OueHoYHble 06sA3aTe/IbcTBa

MTOro KpaTKoCpoYHble 06s3aTeNbCTBa

UTOr0 COBCTBEHHbIN KAMUTAJ U OBA3ATE/IbCTBA
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MNpum.

23
21
21

22
20

24

25

31 pekabps 31 pekabps
2025 2024

1427 706 1325 843
1287 264 928 503
235 841 36 355

- 175

542 868 546 400

66 123 780 69 289 946
4036 571 13 559 457
73 654 030 85 686 679
14 963 404 10 652 455
55 382 628 48 434 123
1749 802 1590 546
1084 737 573 860

1 070 864 1613 497
17 046 595 12 089 239
91 298 030 74 953 720
164 952 060 160 640 399
1470 1470

17 429 765 15 352 205
17 431 235 15 353 675
174 932 (200 066)

17 606 167 15 153 609
71 188 985 78 664 445
- 1840 113

1 507 508 1473 812
812 531 364 696
1174910 868 255
3976 652 12 921 724
263 947 -

78 924 533 96 133 045
22 934736 10 842 513
1982 386 -
17 270 326 17 285 610
1507 142 804 481
23 337 425 19 073 654
785 439 623 335
312 299 477 217

291 607 246 935

68 421 360 49 353 745
164 952 060 160 640 399

lMoKasaTesiM KOHCOIMANPOBAHHOIO OTYETa O (PMHAHCOBOM MOJIOKEHUM CleAyeT pacCMaTpMBaTh B COBOKYMHOCTM C MPUMEYaHMUAMM Ha
cTpaHmuax 11 - 49, KoTopble ABNAIOTCA HEOTbEM/IEMOM YACTbIO JaHHOM KOHCONMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH




Fpynna «BHUC>

KoHconnaupoBaHHbINM oT4eT 06 M3MEHEHMAX B COGCTBEHHOM KanuTase
3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga

(8 mbicayax pybeli, eciu He YKa3aHo UHoe)

Kanutan, npuHagnexawmi akumoHepam Komnanuu

UToro co6cTBEHHbIN HekoHTponupytowme
AKUMOHEpHbIN HepacnpegeneHHas KanuTtan, npuHagiexKawmm [0 UToro
Kanutan npu6bIIb aKuMoHepaM yyacTtus Kanutan
OcTtaToK Ha 1 aHBapsa 2024 1470 12 341 204 12 342 674 (487 274) 11 855 400
Mp16bIIb 33 OTHYETHBIN rog, 3085916 3085916 282 987 3 368 903
NTOro COBOKYMHbIN AOXOA - 3085916 3085916 282 987 3368 903
Mpoyne B3HOCHI M BbINaTbI - - (4) (4)
MpurobpeTeHune 1 BbIObITUE HEKOHTPOIMPYIOLMX JoNieN (6e3
M3MEHEHMA KOHTPO/IA) (4 061) (4 061) 4061 -
AvBnaenapl (70 690) (70 690) - (70 690)
BbIGbITHE JOYEPHMX KOMMAHMM (164) (164) 164 -
UToro onepauui c akymoHepamu KomnaHmmn - (74 915) (74 915) 4221 (70 694)
OcTaTtok Ha 31 fekabpsa 2024 1470 15 352 205 15 353 675 (200 066) 15 153 609
Mp16bIIb 33 OTHYETHBIN rog, 2 224 207 2 224 207 228 351 2 452 558
NTOro CoBOKYNHbIM AOXOA - 2 224 207 2 224 207 228 351 2 452 558
Mpro6GpeTeHme 1 BbiGbITUE HEKOHTPOIMPYIOWMX Aonel (6e3
M3MEHEHMA KOHTPOISA) 61053 61053 (61 053)
BbI6bITHE AOYEPHUX KOMMAHUM (207 700) (207 700) 207 700
MToro onepaumii ¢ akyMoHepamn KomnaHum - (146 647) (146 647) 146 647 -
OcTtaToK Ha 31 geka6bps 2025 1470 17 429 765 17 431 235 174 932 17 606 167
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Mokazatenn KOHCO/IMAMPOBAHHOIO OoT4eTa 06 M3MEHEHMAX B COBCTBEHHOM KanuTtasne cneayet pacCMatpuBaTb B COBOKYMHOCTM C NMPpUMEYaHMAMU Ha CTpaHMUax 11 - 49, KOTOpble ABNAOTCA HeoTbem/ieMoM

4acCTbio AaHHOl;'I KOHCOﬂM,quOBaHHOI:i d)IAHaHCOBOI‘/'i OTHYETHOCTH




Fpynna «BUC>

KoHCoNManpoBaHHbINM OTYET 0 ABUKEHMMU LEeHeXKHbIX CpeacTB
3a rod, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

Mpum. 2025 2024
OnepauMoHHasa JeATe/IbHOCTb
JleHexHble NOCTYNEeHUA OT KJUEHTOB 60 473 104 27 055 692
m.4y. nocmynieHUs Ha B8O3MeleHUe pacxodos NO  NPOEKMHOMY
@uHaHcuposaHuio 11 181 942 7 609 143
JleHexXHble NnaTexu nocTaBLiMKam (35 969 430) (33179 411)
8 M. Y. 3a CYem NPOeKMHo20 (PUHAHCUPOBAHUA (8 563 535) (26 126 409)
JleHexXHble nnaTexu paboTHMKaM (5211 708) (4 305 547)
Ynnarta coumanbHbIX Has0roB (1 247 851) (1 206 478)
Ynnata Hanoroe, KpoMe Hasiora Ha npubbiab (1853 177) (2 272 373)
MocTynneHns Hanoros, KpoMe Hanora Ha NpubbIIb 3310 163 4165 367
Mnatexu no Hanory Ha nNpubbIIb (1181 724) (268 864)
Mpouee noctynnexHue 34 037 9412
Mpouee BbIGbITUE (93 344) (48 106)
YMCTbIM NPUTOK/(OTTOK) AEHEXKHbIX CPEACTB OT OnepaLMOoHHOM
[eATeNIbHOCTH 18 260 070 (10 050 308)
MHBECTMUMOHHAA AeATe/IbHOCTb
MoKynka BHEOGOPOTHBLIX aKTUBOB (772 196) (686 521)
Mpoaarka BHEOGOPOTHbIX aKTMBOB 45 082 203 397
3alMbl, BblZaHHbIE TPETbUM CTOPOHAM (14 000) (237 661)
Bo3Bpar 3alMMOB BblAaHHbIX 20 557 341 902
MonyyeHHble nNpoueHTbI 892 700 718 704
Mpro6peTeHme BeKcenemn (654 616) (294 733)
MpuobpeTeHue obaUraumm - (1 084 358)
BbI6bITUE JOYEPHEN OpraHM3aLmMm (89 235) -
Peanusauma obamraumim 45927 313 420
KynoHHbIM foX04 No 06/Mraumsam 233 509 143 820
MorawweHue BeKcenen 687 656 192 909
YMCTbIM NPUTOK/(OTTOK) AEHEXKHbIX CPeACTB OT MHBECTMLIMOHHOM
[eATe/IbHOCTH 395 384 (389 121)
(DuHaHCOBas AeATEeNbHOCTb
MocTynneHue KpeamuToB U 3aMMOB 12 705 259 30 630 161
lMoraleHue KpeamToB U 3alMMOB (14 238 907) (9 154 233)
lMpoLeHTbl yrauyeHHble Mo KpeauTam U 3aiiMaM, 06auraumsam (17 792 492) (11 262 777)
MocTynneHne AeHeXHbIX BK1aJ0B 9 223
Bbinnatbl B noraweHue 0683aTeIbCTB N0 A0roBopam (p1HAHCOBOM apeHsbl (666 816) (718 865)
MocTynneHus oT 3MUCCUM OBAMraLmi 9 032 901 2 499 250
MoratweHue obauraumm (2 738 051) (2 500 000)
YucTbiM (OTTOK)/NPUTOK AEHEXKHbIX CPEACTB OT (PMHAHCOBOM
[eATe/IbHOCTH (13 698 097) 9 493 759
Yucrtoe yBennyeHue/(yMeHbLIEHUE) AEHEXHbIX CPeACTB U UX
SKBUBAJIEHTOB 4 957 357 (945 670)
(Pacxopabl)/ 4oxoAbl, CBSA3aHHbIE C NMPOAAXKEN M NepeoLeHKON BaoTbI (1) 3
[eHexHble cpeAcTBa M UX 3KBMBAJIEHTbl HAa Ha4aslo OTYETHOro nepuoaa 20 12 089 239 13 034 906
JleHeKHble cpefCcTBa U UX 3KBMBAJIEHTbl Ha KOHEL, OTYETHOro nep1oaa 20 17 046 595 12 089 239
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Mokazatenn KOHCO/IMAMPOBAHHOIO OoT4eTa 0 ABMXKEHMN AEeHEXHbIX CpPeACTB ceayeT paCcCMaTpuBaTb B COBOKYMHOCTM C NMPpUMEYaHUAMU
Ha CTpaHMuax 11 - 49, KOTOpbIE ABNAIOTCA HEOTHEMJIEMOM YaCTbto AaHHOl;’I KOHCOﬂM,D,MpOBaHHOlji d)MHaHCOBOFi OTHETHOCTH




Fpynna «BHUC>»

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rod, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

1. O6was nHdopmauma
1.1. OpraHu1saunoHHaa CTPYKTypa U BUAbl AeATeIbHOCTH

JlaHHaa KoHconnamMpoBaHHasa MHaHCOBAA OTYETHOCTb BKJOYaeT MHAHCOBYIO OT4YeTHOCTb 'pynna «BUC» (AKupoHepHoe
O6uectBo) (ganee - 'pynna «BUC») u ero gouyepHUx KoMnaHui (aanee Bmecte - Fpynna). Ao 15 despans 2019 roaa
Ipynna «BUC» nmena HanmeHoBaHWe - AKumMoHepHoe O6LecTBO «Ynpasasowaa KoMmnaHua «BUC».

Azpec MecTa HaxoxaeHua: 121096, Poccus, Mockea, yamua Bacunaucel KoxumHol, gom 1, K. 1, noMelleHme 14/4.

lpynna «BMC» - pOCCUMMCKMI MHMPACTPYKTYPHbIM XONAMHI, OCYLLECTBASET peasm3aumio MPOEKTOB Ha PblHKE
rocyZlapCTBEHHO-4aCTHOro NapTHEPCTBA.

Mpynna ocyliecTBaseT MHBECTMLMM B NMPoeKTbl MY 1 KOHLEeCCHMM Mo co3aHuio 06 bEKTOB TPAHCMOPTHOM, COLMaNbHOM U
KOMMYHa/IbHOM MHPaCTPYKTYpbl.

KomnaHuu [pynnbl BbICTYNAOT YacCTHbIMM MApTHEPAMM, CTPYKTYPUPYIOT MPOEKTbI, OCYLECTBAT OpraHu13aumio
(prHaAHCMPOBaHMSA, CTPOMTENBCTBO M SKCIJTyaTaumio CO34aHHbIX 06 EKTOB.

Buabl feATenbHOCTU: MHBECTULMM, CTPOUTENBCTBO, UHXMHUPUHT, SKCNayaTauusa, KOHCAATUHT.

20 mioHA 2025 roaa npomsoLLno M3MeHeHWe B ycTaBHOM KanuTane pynnbl «BUC» (AO), CHerypoB U.A. BHec 1 469 999
06bIKHOBEHHbIX aKUMH, cocTaBnsaowmx 100% MMHyC 1 (0AHa) akumMaA ycTaBHOro Kanutana pynnbl «<BUC» (AO), B KayecTse
onnaaTtbl yctaBHoro Kanutana AO «BUC XonauHr» (3apernctpupoBaHa 23 mas 2025 roaa), B cBsAsu ¢ Yem AO «BMC XonguHr»

CTano MaTepUHCKOM KomnaHuen Mpynnbl «BUC» (AO).

MepeyeHb govepHUx KOMMNaHMM npuBeAEH HUXKE!

Jona BnageHus

31 pekabpa 31 gekabps
KomnaHuu 'pynnbi KomnaHusa Bnhageney IOpucamkums 2025 2024

000 «M®d «BUC» pynna «BMUC» (AO) Poccuiickaa degepaums 93,5% 93,5%
000 «BMC ABToMaTtu3aumsa» 000 «M®d «BUC» Poccurickaa dGegepaums 100% 100%
000 «BUC Ctporimalu» 000 «MN®d «BUC~» Poccuiickaa Gegepaums 100% 100%
000 «BNC CEPBUC~» 000 «M®d «BUC» Poccuiickaa Gegepaums 50% 50%
000 «BUC UHdpacTpyKTypa» 000 «MN®d «BUC» Poccurickaa degepaums 100% 100%
000 «OM» pynna «BMUC» (AO) Poccurickaa dGegepaums 100% 100%
000 «PKK» 000 «HTK» Poccurickaa degepaums 100% 100%
000 «KNo» 000 «M®d «BUC» Poccuiickaa Gegepaums 100% 100%
000 «CnbupcKas KOHLEeCCHMOHHasnA 000 «HTK» Poccurickaa degepaums 100% 100%
KOoMnaHms»
000 «BUC PasBuTHE> 000 «BUC CounHdpa» Poccuiickan depepaumsa 100% 100%
000 «YeTtBepTas KOHLECCHMOHHasA 000 «HTK» Poccuiickan depepaumsa 100% 100%
KOMMaHms»
000 «HUK» pynna «BM1C» (AO) Poccuiickaa Gegepaums 100% 100%
000 «CeabmMasi KOHLECCMOHHaA 000 «BUC CouuHdppa» Poccuiickaa Gegepaumsa 100% 100%
KOMMaHMs»
000 «Bocbmas KOHLLECCHMOHHAs 000 «Copok nepBas Poccuiickan deaepaumsa 100% 100%
KOMnaHms» KOHL,ECCMOHHasA KoMNaHusA»
000 «/leBaTas KOHLECCUOHHas pynna «BM1C» (AO) Poccuiickaa Gegepaumsa - 100%
KOMMaHMs»
000 «/lecaTas KOHLECCMOHHasA 000 «HUK» Poccuiickan deaepaumsa 100% 74,9%
KOMnaHms»
000 «OanHHaguaTaa KOHLECCUMOHHasA pynna «BUC» (AO) Poccuiickaa depepauma - 100%
KOMMaHms»
000 «HTK» pynna «BM1C» (AO) Poccurickaa ®Gegepaumsa 99% 99%
000 «CMAPT-CEPBUC»** 000 «BUC CounHdpa» Poccuiickan deaepaumsa 100%
000 «CMAPT-CEPBUC»** pynna «BUC» (AO) Poccuiickan deaepaumsa - 100%
000 «llecTHaguaTas KOHLECCMOHHAnA pynna «BM1C» (AO) Poccuiickaa Gegepaums - 100%
KOoMnaHms»
000 «CeMHaauaTas KOHLECCUMOHHAs pynna «BUC» (AO) Poccuiickan deaepaumsa 100% 100%
KOMMaHMsA»
000 «Pyc3kol pynn» pynna «BUC» (AO) Poccuitckan depepaumsn 80% 80%
000 «BMKom» pynna «BUC» (AO) Poccuickan deaepaumsa 99% 99%
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

[flona BnageHusa

31 pekabpa 31 pekabps
Komnanuu Mpynnbi KomnaHus Bnageney Opucaukuma 2025 2024

000 «/lBaguatas KOHLECCUOHHAA I'pynna «BUC» (AO) Poccumckan Gepepauma 100% 100%
KOMMaHus»
000 «LCK» pynna «BMUC» (AO) Poccuiickas dGegepaums 49% 49%
000 «TpuauaTas KOHLECCHMOHHaA pynna «BMUC» (AO) Poccuiickas Gegepaumsa 100% 100%
KOMMaHmsA»
000 «BUC ®urHaHC» Ipynna «BMUC» (AO) Poccurckas Gepepaums 50,5% 50,5%
000 «BUC duHaHC» 000 «M® «BUC» Poccuiickan depepaumsa 49,5% 49,5%
000 «Tpuauatb nATas KoHUueccuoHHaa  pynna «BUC» (AO) Poccurckas Gepepaums 100% 100%
KOMMaHmsA»
000 «3koTpaHc-H» 000 «Pyc3kol pynn» Poccuiickas degepaums 50% 50%
000 «BUC CoupHdppa» pynna «BM1C» (AO) Poccuiickan dGegepaums 99% 99%
000 «BUC Kanurtan» pynna «BM1C» (AO) Poccuiickaa dGegepaums 49% 49%
000 «HKC» (MHH: 7806577332) 000 «BMKom» Poccuiickan dGegepaums - 77%
000 «CopoKoBasi KOHLECCHMOHHasA pynna «BUC» (AO) Poccuiickan depepaumsa 100% 100%
KOMNaHms»
000 «Copok nepBas KOHLECCMOHHasA 000 «HUK» Poccuiickaa degepaums 74,9% 74,9%
KOMnaHms»
000 «Copok BTOpas KOHLUECCUOHHas pynna «BUC» (AO) Poccuiickan depepaumsa 100% 100%
KOMnaHms»
000 «BUC UHdpacTpyKTypa A3nsa» pynna «BM1C» (AO) Poccuiickaa dGegepaums 100% 100%
000 «BUC Ctpoit» I'pynna «BUC» (AO) Poccuiickaa dGegepaums 100% 100%
000 «Copok yeTBepTas pynna «BMUC» (AO) Poccuiickan dGegepaums 100% 100%
KOHLIECCMOHHasA KOMMNaHWs»
000 «TpaHcTonn» 000 «HTK» Poccuiickan depepaumsa 100% 100%
000 «MHxKoHTponb» pynna «BMUC» (AO) Poccuiickaa degepaums 49% 49%
000 «Copok LecTas KOHLEeCCMOHHasA pynna «BMUC» (AO) Poccuiickaa degepaums 100% 100%
KOoMnaHms»
000 «TpaHCTtpoit» 000 «M®d «BUC» Poccuiickan depepauma - 100%
000 «HKC» (MHH: 7806590735) 000 «BMKom» Poccuiickaa depepaumsa - 100%
000 «CopoK BoCbMas KOHLECCMOHHas pynna «BUC» (AO) Poccuiickan depepaumsa - 100%
KOoMnaHms» .
000 «BUC CTPOUTEX> 000 «MN®d «BUC» Poccuiickaa Gegepaums 100% 100%
000 «BUC Mea~» pynna «BMUC» (AO) Poccuiickaa Gegepaums 95% 90%
000 «BUC UHNKMHUPUHI» 000 «MN®d «BUC» Poccurickaa degepaums 49% 49%
000 «[MaTnaecsTas KOHLECCMOHHAnA pynna «BMUC» (AO) Poccurickaa dGegepaums 100% 100%
KOMNaHms»
000 «Matbaecat nepsas 000 «BUC CoupHdppa» Poccurickaa degepaums 100% 100%
KOHL,EeCCMOHHaA KoMNaHus»
000 «BUC MCK»* pynna «BUC» (AO) Poccuiickan depepaumsa 70% 100%
000 «/lBaguatb BTOpas pynna «BUC» (AO) Poccuiickaa deaepaumsa 100% 100%
KOHLIECCMOHHasA KOMMaHWsA»
000 «/lBaguatb natas KoHueccnoHHas  pynna «BUC» (AO) Poccuiickaa Gegepaumsa 100% 100%
KOMMNaHms»
000 «/lBaguatb LwecTas pynna «BUC» (AO) Poccuiickan deaepaumsa 100% 100%
KOHL,eCCMOHHasA KoMnaHus»
000 «/lBaguaTtb ceabmas pynna «BM1C» (AO) Poccuiickaa Gegepaumsa 100% 100%
KOHLIECCMOHHasA KOMMaHWsA»
000 «/lBaguaTtb feBATan pynna «BM1C» (AO) Poccurickaa degepaums 100% 100%
KOHL,eCCMOHHasA KoMNaHus»
000 «XabapoBcK NHBecCT» pynna «BUC» (AO) Poccuiickaa depepauma 100%
000 «Cadapu Mapk> pynna «BMUC» (AO) Poccuickas Gepepaums 100%

* CMeHa HanmeHoBaHua ¢ 000 «/lBaguatb BoCbMas KOHLIECCMOHHAA KoMNaHua» 26 ceHTA6pa 2025 roaa.
** CMeHa HaumeHoBaHuA ¢ 000 «MaTHaguaTaa KOHLECCMOHHaA KoMnaHma» 22 oktabpsa 2025 roaa.

KoHeyHbIM 6eHedmumapHbIM BiagenbleM No cocToaHmio Ha 31 fekabpsa 2025 roga 1 31 pekabpa 2024 roga asnsetca
CHerypoB Uropb Agonbgosuy.
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

1.2. YcnoBus BefeHMUA X03AMCTBEHHOM AeATE/IbHOCTH

Ha 6m3Hec Mpynnbl OKa3biBaloT BAMAHKME SKOHOMMKA M (DMHAHCOBbIE pPbIHKM Poccuiickol desepauyi, KOTOPbIM NMPUCYLLM
0COGEHHOCTU pa3BMBAIOLLEroCs pblHKAa. HopmaTtuBHO-npaBoBasi 6a3a M Has/lOroBOE 3aKOHOAATE/IbCTBO MPOJAO/IKAT
COBEPLUEHCTBOBATLCSA, HO AOMYCKAKT BO3MOXHOCTb Pa3HbIX TOJIKOBaHMIM M NOABEPHKEHbI YACTO BHOCMMbIM U3MEHEHMSIM,
KOTOpble B COBOKYMHOCTM C APYrMMW HeZoCTaTKamu MPaBOBOM M (UCKasIbHOM CUCTEM CO3JAlOT JAOMOJHUTE/IbHbIE
TPYAHOCTU A/ NPEeANpUATHI, OCYLLECTBAAIOLMX CBOIO AeATENbHOCTbL B Poccuiickon deaepaumm.

HaumHas ¢ despana 2022 roga NpousoLien pocT reonoMTUYECKON HaNpAXKEHHOCTHU, CO3AABLUMM CYLLECTBEHHbIE PUCKM
N8 3KOHOMMKM Poccuiickon defepaumu U NpUBEALWMI K 3HAUMTEsIbHbIM KoNe6aHMAM KypCOB Ba/llOT M CHUKEHMIO
CTOMMOCTM POCCHMMCKMX aKTMBOB Ha (PMHAHCOBbIX PbIHKAX. BbliM 06bABNEHbI CaHKLMM, OrpaHWMuYMBaioLME AOCTYM
POCCHMIMCKMX OpraHM3aumii K MHAHCOBbIM PblHKaM, BK/OYasA /IMILEHWME AOCTYNa K MexAyHapoaHou cucteme SWIFT. B
deBpane-mapTte 2022 roga LeHbl Ha HedTb npeBbicam 100 gonnapos CLUA 3a 6appesib, 06MEHHbIM Kypc py6ia JOCTUran
120 py6nen 3a 1 gonnap CLUA u 130 py6ner 3a 1 eBpo. LleHTpanbHbiii baHk Poccuiickon ®esepauyu noBbicMA 3HaYeHHe
K/II04EBOM CTaBKM A0 20%.

Ha npotaxeHmu 2022-2025 roaoB NpoAo/KanoCh AEMCTBUME BHELIHMX CaHKLMM Ha opuandeckme U dusndeckme amua, B
CBSI3U C YEM YCU/IMBAIOCh BJIMSAHME SKOHOMMYECKMX M MHBIX (PAaKTOPOB, a TakKe hakTopa HeonpeAeNeHHOCTU Ha YC/I0BUS
BeJleHMA AeAaTenbHocTM B Poccuiickon ®egepaumm. CpeaHas LeHa Ha HedTb Mapku URALS 3a 2025 roa cHM3aunach M
cocTaBuaa oKoso 56 $ 3a Gappesib, Npu 3TOM KypcC py6is ykpenuaca u Ha 31 gekabps 2025 roga coctaesmn 78,23 3a 1
ponnap CLUA 1 92,09 3a 1 eBpo. KntoueBas cTaBka, ycTaHoBneHHas b PO, Ha KoHew aekabps 2025 coctaBuna 16%.

EBponelickmit Cotos, CLUA, BennkoGpuTaHus U pasa ApYrMx CTpaH BBE/IM OrpaHMYMTEsIbHblE MEpbl B OTHOLIEHWMM psAaa
POCCHMIMCKMX FOCYAAPCTBEHHBIX M KOMMEPYECKUX OpraHM3aumii, hUHMYECKUX JIUL, M onpeAesieHHbIX OTPac/iei SKOHOMMKM,
a TaKKe orpaHMyeHus Ha onpeseneHHble BUAbl onepauuii. CaHKLUuM BAEKYT 3anpeT Ha npeAocTaB/ieHue hMHAHCMPOBaHMS
B MOJIb3y OpraHM3aumi MK KL, M3 CAaHKLIMOHHOIO CMMCKa M 3aMOPO3KY NMPUHAANEKALMX UM MM KOHTPOJIMPYEMBIX UMM
AKTMBOB.

C y4eTOM MHGOPMaLMK, JOCTYMHOM Ha AATy BbiMyCKa 4AHHOM KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU, BO3MOMKHOE
B/IMAIHWE Ha3BaHHbIX COBbITMI Ha AeATENbHOCTb MPynrbl M Ha SKOHOMMKY Poccuiickon deaepaumu B LIEIOM He NoAAaeTcs
nporHosy. Kak ciefcteme, BO3MOXHOCTb BbINOJIHATL PACHETHYHO OLEHKY (DMHAHCOBOrO BAMSAHMA Ha3BaHHbIX COBLITMI Ha
[eATeNbHOCTb [pynnbl C OCTATOYHOM CTEMEHbIO HAAEXKHOCTM B KPAaTKOCPOYHOM NepCrneKTMBE OTCYTCTBYeT.

PykoBoacTtBo 'pynnbl NpUHUMaET BO BHMMaHWe caeaytolme dakTopbl:

e  OCHOBHbIM PbIHKOM CBbiTa ansa Mpynnbl ABnseTca Poccuiickan degepaupms,

e Ha/Mu4Me A0/ITOCPOMHBIX KOHTPAKTOB C 3aKa3uMKamm o6ecneymBaeT 3HaUMTEIbHYHO 010 MIAHOBOM BbIPYYKM Ha 2026-
2028 roapl,

e  0O6LLECTBO He NpuB/eKano (GpUHaAHCMPOBAaHWE Ha €BPONEMCKOM PbiHKE KanuTana M B MaHbl [pynnbl He BXOAMT €ro
npuBieYeHne.

Ipynna oueHWBaeT NoTeHUMaIbHOE KPAaTKOCPOYHOE M 0JIFTOCPOYHOE B/IMSHWME 0603HAYEHHbIX Bbille (DAaKTOPOB, a TaKXKe
U3MEHEHMUIM MMKPO- M MAaKPO3KOHOMMYECKMX YC/I0BUIA Ha CBOO (DMHAHCOBYIO OTYETHOCTb, AOCTAaTOYHOCTDL 3anaca Kanutana
M IMKBUAHOCTM. Ha MOMEHT NOAroTOBKM OTYETHOCTM [pynna cuMTaeT, 4To 06/1aZaeT AOCTAaTOYHbIM 3aracom KanuTtana u
JMKBUIHOCTU AN MPOJOJ/IKEHUA CBOEM JAEATEeNbHOCTM U CHUMKEHMS PUCKOB, CBSA3aHHbIX C BblleyKa3aHHbIMM
06CTOSATEIbCTBAMM, B 0603PMMOM BYAYLLIEM.

MpefcTaBaeHHaA KOHCOMAUPOBaHHasA (PMHAHCOBas OTYETHOCTb OTPaXKaeT TOYKY 3peHMs PyYKOBOACTBA Ha TO, KaKoe
B/IMSIHME OKa3blBalOT YC/IOBMA BeAeHUs 6m3Heca B Poccuiickon defepaupm Ha AeATeNbHOCTb M (hMHAHCOBOE MOJIOXKEHWe
Mpynnbl. ®aKTUYECKoe BAUAHUE BYAYLIMX YC/IOBMIM XO3AMCTBOBAHUA MOXKET OT/IMYATLCA OT OLEHOK MX PYKOBOACTBOM.

2. OCHOBHble NPUHLMIbI NOAFOTOBKU KOHCOIMANPOBAHHOM (PMHAHCOBOM OTHETHOCTH
2.1. 3aaBneHue 0 COOTBETCTBUM

KoHconnampoBaHHas uMHaHCOBaA OTYETHOCTb MOArOTOB/JEHAa B COOTBETCTBUM C MeAyHapoAHbIMW CTaHAapTamm
1HaHCcoBoM oT4YeTHOCTH («MCDO~») B peflakumm, yTBepxKaeHHoM CoBETOM No MexayHapoAHbIM CTaHAapTaM (hMHaHCOBOM
oTyeTHOoCTH («CoBeT no MCHO»).

Mpynna BefeT 6yXranTepckuii yuyeT B COOTBETCTBUM C OBLLENPUHATBIMU B Poccum cTaHAapTamM GyXrantepcKkoro yyerta
(PCBY). TMpunaraemasa KOHCONMAMPOBAHHAaA (UHAHCOBAs OTYETHOCTb Obla MOArOTOB/JEHA HA OCHOBAHMM JAaHHbIX
6yXranTepckoro yyeta M Hagnexalmm 06pasom CKOPPEKTMPOBaHa B LieNIsiX COOTBETCTBUSA TpeboBaHMaM MCDO.

Mpunaraemas KOHCONMAMpOBaHHaA (MHAHCOBAsA OTYETHOCTb OT/IMHAETCA OT (PMHAHCOBOM OTYETHOCTM, MOArOTOBIEHHOM
B COOTBETCTBMM C TpeboBaHMAMM PCBY TeM, UTO B Hell oTpaxeHbl KOPPEKTUPOBKM, HEOGXOAMMbIE A/l JOCTOBEPHOrO
npeAcTaB/eHNA KOHCO/IMANPOBAHHOIO (PUHAHCOBOIO MOJIOKEHMA, KOHCOJIMAMPOBAHHbBIX PEe3yNbTaToB [feATe/IbHOCTU
Fpynnbl M KOHCONMAMPOBAHHbIX ABUKEHUM AEHEKHbIX CPeACTB B cooTBeTCTBMM ¢ MCHO.

13
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MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

KoHconmanposaHHasA CbMHaHCOBaFl OTHYETHOCTb NpeAacCTaB/ieHa B py6nﬂx, M BCE€ CYMMbI OKpyr/1€Hbl 40 LUe/biX TbiICAY, KpOMe
cnyyaes, rage ykasaHo MHoe.

2.2, MNprHUUNBI OLEHKH
KoHconmampoBaHHas hMHaAHCOBaA OTYETHOCTb MOArOTOB/IEHA HA OCHOBAHMM NMPUHLUMMNA MCTOPUYECKOM CTOMMOCTH.
2.3. ®yHKUMOHa/IbHaA BaloTa M BaloTa NpeACTaB/ieHUS KOHCOJIMAMPOBaHHOM (PUHAHCOBOM OTYETHOCTH

UHauBMAYyanbHas Gyxrantepckas OTYETHOCTb KaxAoro npeanpuatvs [pynnbl NpeAcTaBnseTcs B ee (yHKLMOHANbHOM
BasitoTe. Bo Bcex komnaHuax Fpynnbl pyHKLUMOHAIbHOM BasIOTON ABNSAETCS POCCUMCKUIM PY6ib.
BantoTol NnpeAcTaBNeHMS KOHCOMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTU [pynnbl ABNAETCA POCCUMCKMM py6ib.

2.4, lonyuieH1e o0 HenpepbIBHOCTU AeATE/IbHOCTH

AaHHaFI KOHCO/IMAMpoBaHHaA (bMHaHCOBaFl OTYETHOCTb 6blna noaroToB/sieHa MCXoAdA M3 AonyuweHMA HenpepbiBHOCTH
AeATENbHOCTHU, B COOTBETCTBMM C KOTOPbIM peasin3aunAa aKTMBOB M MorawleHune 0653aTeNbCTB NPOMUCXOOAT B 06bIYHOM
YCTaHOB/Z1IEHHOM NopAaKe.

2.5. CywecTBeHHble AOMYLEeHUA U OLEHKM B MPUMEHEHUMU YYETHOM NOJIMTUKM

Fpynna npMMeHseT onpeaeieHHble OLEHOYHbIE CYXAEHUA U LONYLEHUA OTHOCMTEbHO ByAyLMX COBbITMIM. OueHOYHble
3HAYEHMS U CYKAEHMSA MOCTOSHHO OLIEHMBAOTCA HA OCHOBE OMbiTa NPOLLbIX JIET M APYrnX (DaKTOPOB, BKJOYAsA OXMAAHUE
6YyaAyLIMX COBbITHUM, KOTOPbIE CUMTAIOTCA pasyMHbIMM NPU OnpeaesieHHbIX 06CToATENbCTBaX. B 6yaylemM AencTBUTENbHbIE
CO6bITUA MOFYT OT/IMYATBLCA OT 3TUX OLLEHOYHbIX 3HAYEHWM U AonylieHUi. OLEeHOYHbIe 3HAYEHUS U JONYLLEHUSA, KOTopble
HECYT 3HAYMTE/IbHbIM PUCK CYLIECTBEHHbIX KOPPEKTUPOBOK 6a/laHCOBOM CTOMMOCTM aKTMBOB M 0653aTesibCTB B
cneayolieM GUHaAHCOBOM rogy, OnMcaHbl HUXKe.

Cpoku nose3Holi c/1y:k6bl OCHOBHbIX cpedcms

OueHKa CpoKa MosIe3HOM CJTy>K6bl 06bEKTOB OCHOBHbIX CPEACTB 3aBUCUT OT CYXAEHMA HA OCHOBAHMM OMbITa B OTHOLLIEHMM
aHasIorMyHbIX aKTUBOB. ByZyliMe SKOHOMMYECKME BbIroZbl, BOMJIOLIEHHbIE B aKTMBAX, NOTPEBAAIOTCA, B OCHOBHOM, Yepes
UX MCMosib3oBaHKue. OAHaKO Apyrue haKkTopbl, TaKME KaK TEXHMYECKOE M/IM KOMMEPYECKOE yCTapeBaHMe M M3HOC YacTo
NPUBOJAT K CHUMEHMIO SKOHOMMYECKMX BbIFOZ, BOMJIOLIEHHbIX B aKTMBaX. PYKOBOACTBO OLEHMBAET OCTaBLIMECH CPOKM
MONE3HOM C/YKGbl B COOTBETCTBMU C TEKYLUIMMM TEXHUUYECKMMM YC/IOBUAMM aKTMBOB M PAcYETHbIM CPOKOM, B TeuyeHme
KOTOPOro OXWAAeTCA NOCTYMN/IEHUE BbIFO OT 3TUX aKTUBOB A [pynnbl. YUMTLIBAIOTCA CNEAYIOLLME OCHOBHbIE (haKTOpbI:
(a) oXKMaaemoe MCMONb30BaHME aKTMBOB; (b) OMMAAEMbIA (PUMYECKMIM M3HOC, KOTOPbIM 3aBMCUT OT OMEPaLMOHHbIX
(haKTOPOB U NPOrpaMmMbl TEXHUHYECKOTO 0BC/TYMBAHUSA; U (C) TEXHUUYECKOE M KOMMEPYECKOE yCTapeBaHue, BO3HUKaloLlee
B pe3y/ibTaTe M3MEHEHMS PbIHOYHbIX YC/IOBMM.

Pe3epsbl npedcmoawjux pacxodos

Pe3epBbl MpeAcCTOAWMX pacxXofoB OTpaxaloTcA B yyeTe, ec/im y [pynnbl ecTb 06A3aTenbcTBa (OpUAMYECKME MW
BMEHEHHble HOPMamM [J€/10BOro 060p0oTa), BO3HMKLUME B pe3y/ibTaTe MpPOLWJbIX CO6bITUIA, M CyLecTBYeT BblCOKas
BEPOATHOCTb TOro, 4to pynna AosikHa 6yAeT noracutb JaHHble 06A3aTebCTBa, a pasMep TaKMX 06A3aTesIbCTB MOXKET
ObITb OLEHEH.

BesnnumHa pesepBa NpeACTOSAWMX PacXofoB, OTpaXkaemas B ydeTe, MpeACTaBAseT CO60M Hamyuyllylo OLEHKY CYMMbI,
HE06X0AMMOM AJ/1A NOraleHnA 0643aTe/IbCTB, ONpeAesIEHHYI0 Ha OTYETHYHO AaTy C YY4ETOM PUCKOB M HEONpeAe/IeHHOCTEMN,
XapaKTepHbIX ANA AaHHbIX 06sA3aTenbcTB. EciM BenMuMHa pesepBa MPeACTOALMX PAaCcXOAOB PACCUMTHIBAETCA Ha
OCHOBaHMM MpPEeArno/iaraéMbiX AEHEXHbIX MOTOKOB MO MoralleHuio 065A3aTesibCTB, TO pPe3epB MPeACTOALMX PACXOAoB
onpeaenseTca Kak AUCKOHTUMPOBaHHAA CTOMMOCTb TaKMX AEHEXHbIX MOTOKOB.

Ecnm oxupaaeTtca, 4TO BbiNAaThl, Heo6XoAMMble A/1si MOralleHWs 0653aTeNbCTB, 6YAYT YaCTMYHO WMAM MOJHOCTbIO
BO3MELLEHbI TPETbEM CTOPOHOM, COOTBETCTBYIOLWIAA AEGUTOPCKAA 330/ KEHHOCTb OTpPAKaeTCA B KayecTBe aKTWBa Npu
YC/I0BUM MOJIHOM YBEPEHHOCTM B TOM, YTO BO3MELLEHUE BYAET NOJIyYEHO M YTO CYMMa 3TOM Ae6MTOPCKOM 330/ IKEHHOCTH
OyJeT HaZeXHO oLeHeHa.

OueHouyHbIl pe3eps nod oxkudaemMble KpedumHbie ybbimKu no mopaosoli debumopckol 3adosKeHHocmu

Mpu OLeHKe CTENEHM YBEIMYEHUA KPEAUTHOIO PMUCKa MO (PHHAHCOBOMY aKTMBY C MOMEHTA NEPBOHAYa/IbHOTO MPU3HaHKS,
M NPU OLEHKE OXMAAEMbIX KPeAMTHbIX YObITKOB [pynna aHaamM3MpyeT 060CHOBaHHY0 MH(OPMaLMIo, KOTOpas YMECTHa U
JOCTyNHa 6e3 4Ype3MepHblX 3aTpaT MAM YCUIMM. DTO BKJ/IOYAET KO/IMYECTBEHHblE M KayecCTBEHHble MoKasaTesnu,
OCHOBAHHbIE Ha MPOLL/IOM OMnbiTe FPynbl M NMPOrHO3HbIE OLEHKM.

14




Fpynna «BUC>
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Fpynna oTAenbHO OUEHWMBAEeT BEPOATHOCTb HACTynaeHusa aedonTa KOHTpareHta B C/lydae, €C/M 3aJ0/IKEHHOCTb
npocpoyeHa 6osee, Yem Ha 90 AHEN.

Pe3eps no ycmapesarwuwuM U peajiuzyemMbiM 8 me4yeHue d/1umesibHO20 nepuoaa BpeMeHU 3anacam

pynna co3gaeT pe3epB MO yCTapeBalWMM M peanusyeMbiM B TeyeHue AJIMTESIbHOro nepuvoja BpPEMEHM 3anacaM.
BAO6aBOK, onpeageneHHaa rotoeaa npoaykumMa prnnbl Y4nTbiBaeTCA NO YMCTOM CTOMMOCTHM peannsauymn. OueHka YncToM
CTOMMOCTHM peasn3aumm roTOBOM npoaykummM nponssBoamMTcA C MCNOJ1Ib30BaHUEM Hanbonee AOCTOBEPHbLIX AaHHbIX,
MMEKLWMXCA Ha AaTy OUEHKWU. AaHHbIe OUEHKN Y4YUTbIBAKOT OTKJ/IOHEHMA B LEHE WM 3aTpaTaX, B CBA3MN C COBbLITUAMM,
npoucxogAawmMmMm nocne oTYeTHOM AaTbl, B CNy4ae eC/iM AaHHble Co6bITUSA noAaTBeEPXAaloT yC/0BMA, CyLleCTBOBaBLUME Ha
KOHeLl OoT4eTHOro nepuoaa.

OmJioKeHHble Ha/10208ble aKMmusbl

OT/I0}KEHHbIE HAJIOrOBble aKTUBbI MEPECMATPUBAOTCA Ha KaXKAYH OTYETHYIO JaTy M YMEHbLLAITCA B C/lydae OTCYTCTBUSA
BEPOSATHOCTM MOJIyYEHWUA AOCTATOYHOM Hasl0roo61araeMoM NpubbIIM AN MCMO/Ib30BaHMA BCEM MJIM YacTU OT/IONKEHHbIX
HA/IOroBbIX aKTMBOB. B OLEHKY AaHHOM BEPOATHOCTM BXOAAT CYXKAEHMS, OCHOBAHHblE Ha OXMAAEMbIX pe3y/ibTaTax
aeAtenbHocTH. MNpur oueHKe BEpOATHOCTU BYAYLLEro MCMo/b30BaHUA OT/IOKEHHbIX HA/IOrOBbIX aKTMBOB pacCMaTpUBalOTCA
pa3/iMyHble haKTOpbl, BKJ/OYAs MpoLW/ble pe3y/bTaTbl AEATENbHOCTM, OMEpaTMBHOE MJIaHMPOBaHUE, MCTeYyeHue
HaJI0roBbIX YBbITKOB, NepeHeceHHbIX Ha Gyayluee, U CTpaTerum No HaJoroBOMy MJaHMPOBAHMIO.

B ciyyae oT/Muma haKTUHECKMX PE3Y/bTaTOB OT JaHHbIX OLIEHOK M/IU B C/lyYae BHECEHUS M3MEHEHUI B aHHbIE OLEHKM
B 6yaylmx nepuojax, 3TO MOXKET HEeraTMBHO OTPa3MTbCA HAa KOHCOJMAMPOBAHHOM (PMHAHCOBOM MOJIOKEHWM,
KOHCO/IMAMPOBAHHbBIX pe3y/ibTaTax JeATe/IbHOCTM U AEHEKHbIX MOTOKax.

B cnyyae yMeHbLUEHWMA OT/IOKEHHbIX HAJIOrOBbIX aKTMBOB B CBA3M C OLEHKOM BEPOATHOCTM 6yAyLIero MCnoJsib30BaHUSA
[aHHOEe YMeHblueHWe 6yAeT NPU3HAHO B KOHCOIMAMPOBAHHOM OTYETE O MPUGLUIM MM YBbITKE U MPOYEM COBOKYMHOM
Joxoje.

Hanozo80e 3akoHoOameibcmso u nomeHyuaJ’ibHbie HaJioeosble doxo0dbl U pacxoabl

MoTeHUMaNbHbIe HAJIOroBble 0X0/bl U pacxo/bl FPynbl OLEHMBAKOTCA PYKOBOACTBOM MO COCTOSAHUIO HA KXY OTYETHYIO
pary. O6sA3aTenbcTBa MO HA/MOry Ha MpubbLIb OLEHMBAOTCA PYKOBOACTBOM B COOTBETCTBMM C  AEMCTBYIOLMM
3aKoHoZaTeIbcTBOM. O6sA3aTesIbCTBa MO MEHAM, WTpadam M Haloram, KpoMe Haiora Ha npubblib, MO COCTOAHMUIO Ha
OTHETHYI0 JaTy MPU3HAKTCA B COOTBETCTBMM C Hanboiee BEPOATHOM OLEHKOM PYKOBOACTBA NPEACTOALIMX PAacXo/oB Mo
STUM HaJIOraMm.

ApeHOa — oyeHKa cmasKu npussie4eHuss GonoJIHUMe/IbHbIX 3aeMHbIX cpedcms

Fpynna He MOXKET JIerKo OnpesenuTb MPOLEHTHYIO CTABKY, 3a/10}KEHHYIO B OrOBOPE apeH/bl, MO3TOMY OHa MCMOJb3yeT
CTaBKY MPUB/IEYEHUSA [OMOJIHUTE/IbHBIX 3a@MHbIX CPEACTB ANA OLEHKM 0653aTesibcTB Mo apeHae. CTaBKa npuBaeYeHUs
[IOMOJIHUTE/IbHBIX 3a€MHbIX CPEACTB - 3TO CTaBKa NPOLEHTa, No KoTopol pynna Morsia 6bl MPMBIEYb HA aHa/OrMYHbIN
CPOK M MpU aHaNOrMYHOM 06ECMEeYEHUM 3aeMHble CPEACTBA, HEO6XOAMMbIE AJ/IA MOJIYYEHMA aKTMBA CO CTOMMOCTbIO,
aHa/IOrMYHOM CTOMMOCTM aKTMBa B (hOpMe MpaBa MO0JIb30BaHMA B aHA/IONMYHBIX DKOHOMMYECKMX YCI0BUAX. TaKuM
06pasoM, CTaBKa NPMBJIEYEHUSA LOMOSHUTE/IbHBIX 3a€MHbIX CPEACTB OTparkaeT NPOLEHT, KOTOPbIM [pynna «40/KHa 6blna
6bl 3aniaTMTb», M €ro onpeaesieHne TpebyeT WCMOo/b30BaHMA PacYETHbIX OLEHOK, eC/M Hab/loJaeMble CTaBKM
OTCYTCTBYIOT (Hanpumep, B C/lydae [OYEPHUX OpraHu3aumii, KOTopble camu Mo cebe He y4acTBYWT B OMnepaumsax
(MHAHCMPOBAHMA) NGO €C/IM Hab/IIAaeMble CTaBKM HEOBXOAMMO KOPPEKTMPOBATb AN OTPANKEHMSA YC/IOBMIM apeHfpl
(HanpuMep, eciM Ba/sloTa JOroBopa apeHAabl, 3aK/IIOYEHHOro JOYEpHeM OpraHM3auueM, oTmMyaeTcs OoT ee
(yHKUMOHAMbHOM Ba/toThbl). [pynna onpefenser CTaBKy MPUBAEYEHMSA JOMOJHMTE/bHBIX 3aE€MHbIX CPEeACTB C
MCMO/NIb30BaHMEM HABJIIOAAEMbIX MCXOAHbBIX AAHHbIX (TAKMX KaK PbIHOYHbIE MPOLEHTHbIE CTaBKM), MPU MX HAIMUMK, U
MCMONb3YET ONPefe/eHHbIE PacYeTHbIE OLEHKM, creumdbmyHble A8 OpraHM3aumu (Hanpumep, MHAMBMAYAsIbHbIN
KPEeAUTHbIM PEUTUHT Jlo4EPHEN OpraHM3aumm).

3. OCHOBHblE NMOJIOXKEHMSA YYETHOM MOJIUTUKMU

MonoxeHua y‘-IeTHOI‘;i NOJIUTUKHU, OMUCaHHbIE HUXKE, NPUMEHANIMCb NoCcneaoBaTe/IbHO BCEMU MpeanpuUATUAMM B COCTaBe
prnnbl BO BCEX OTHETHbIX Nepuodax, NpeacTtaB/1€HHbIX B HaCTOﬂLLI,EI‘/'I KOHCOﬂMﬂMPOBaHHOﬁ d)MHaHCOBOFI OTHETHOCTHU.

3.1. NpuHUUNBLI KOHCONMAALMMU
KoHconuampoBaHHas hMHaAHCOBaA OTYETHOCTb BK/OYaeT MHAHCOBYIO OTYETHOCTb Fpynnbl M ee A0YEpPHMX KOMMaHWM No

cocTosHUIo Ha 31 gekabpa 2025 roga.
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JloyepHue KomMnaHuu
JlouepHUMM ABNAIOTCA KOMNAHWK, KOHTPOMpyemble [pynnoM.
F'pynna KOHTPOAMPYET 06BEKT MHBECTMLMIM TOJIbKO B TOM C/ly4ae, €C/IM BbINOIHAKTCA CAefytolme YCNoBUS:

— Hanuyme y Ipynnbl NOJHOMOYMIM B OTHOLIEHMM O6bEKTA MHBECTULMMI (T.€. CYLIeCTBYKOLME NpaBa, o6ecneymnBarLLme
TEKYLLYI BO3MOXHOCTb YMNpaBaATb 3HAYMMOM AeATE/IbHOCTbI0 06EKTA MHBECTULMI);

— HanMume y Fpynnbl NpaBa Ha MEePeMEHHYI0 0TAauvy OT MHBECTMLMM MM MOABEPKEHHOCTU PUCKY, CBA3AHHOMY C ee
U3MEHEHUEM;

— Hanunume y Fpynnbl BO3MOXKHOCTU MCMOJIb30BaHMA CBOMX MOJIHOMOYMI B OTHOLUEHMM 06BEKTA MHBECTULMM C LE/bo
B/IMSHMSA Ha NEPEMEHHYI0 0TAaYy OT MHBECTULMM.

Mpy HaaMumu y pynnbl MeHee 4YemM GOJbLUMHCTBA MPaB ros0Ca MM aHAIOTMYHBIX MPaB B OTHOLWIEHMM O6bEKTA
MHBECTUUMI, Ipynna yYMTbIBAET BCE YMECTHbIE (haKTbl M 06CTOATE/IbCTBA NPU OLIEHKE HA/IMUMA MOJTHOMOUMI B OTHOLLEHMM
JlaHHOT0 06bEKTA MHBECTULMM:

—  corfiaweHu1e ¢ Apyrumu Muamu, 061a4atoLmMmMK NpaBamMm rosioca B 06beKTe MHBECTULMI;
— npaBa, 06YC/IOB/IEHHbIE APYrMMM COT/IALIEHMSAMM;
— MpaBa roJsioca M noTeHuManbHbIe Npaea rosioca, NpuHagnexawime Mpynne.

Ipynna NoBTOPHO aHa/IM3UPYET Ha/sMuKMe KOHTPOJA B OTHOLIEHUM 06bEKTA MHBECTULMM, eCn haKTbl U 06CTOATEIbCTBA
CBUAETENbCTBYIOT 06 MU3MEHEHWM OAHOMO MM HECKOJIbKMX M3 TPEX KOMMOHEHTOB KOHTPOIA.

O6beduHeHue bu3Heca

O6beauHeHme GU3HECA YUUTLIBAETCA C MCMO/Ib30BAHMEM METOAA NPUOBPETEHMA MO COCTOAHMIO HAa AaTy NpMOBpeTeHUs, a
MMEHHO Ha ZaTy nepexo/ia KoHTpons K Mpynne.

MoHeceHHble Mpynnoi B pesysibTaTe onepaumm no 06beaMHEHMI0 6M3Heca 3aTpathl MO CAE/IKaM, OT/IMYHble OT 3aTpar,
CBA3aHHbIX C BbIMYCKOM [I0/IFOBbIX /M JI0JIEBbIX LEHHbIX 6yMar, OTHOCATCA Ha PacXofbl MO MEPE MX BOZHUKHOBEHMA.

T'ydsun

l'yABMA NpeAacTaBAseT co60M MpeBbilleHWEe COrIaCOBAHHOIO K Nepejaye BO3HarpaxkAeHWs Haj MoJHOM crpaBeasIMBOM
CTOMMOCTbIO Ha JaTy NpMOGpeTeHUs npuobpeTaeMbiX MAEHTUMDULMPYEMbIX AKTMBOB, 06A3aTe€/IbCTB M YC/IOBHbIX
06A3aTeNbCTB.

MonHas cnpaBef/iMBas CTOMMOCTb BKJ/IKOYAET CMPABEA/IMBYIO CTOMMOCTb NepefaHHbIX akTUBOB, MPUHATLIX 06583aTe/IbCTB
M BbINYLEHHbIX JOJIEBbIX MHCTPYMEHTOB, a TAKXKe CYMMbl JI06bIX HEKOHTPOJIbHLIX JOJIeM y4yacTus B MpMoGpeTaeMon
KOMMaHUM MJC, ecamM obbeauHeHue 6M3Heca MPOM3OLLIO MO3TANHO, CMpaBeAIMBYIO CTOMMOCTb MEepBOHaYasibHO
NPU3HAHHOM JO/M Y4acTUA B NPpMOGpPeTaeMoM KoMNaHuu. Mpsamble 3aTpaTbl Ha NpUMoGpeTeHne HeMeANIeHHO MpM3HaloTCA
B KayecTBe pacxXozoB.

F'YABMA KanuTasM3MpyeTCs KaK HemaTepuasibHblM aKTMB C OTHECEHUEM JtoBbIX 06ecLeHeHWM 6anaHCoBOM CTOMMOCTU B
np16bIIM U YBbITKM Nepuoga. Ecam cnpaBesiMBas CTOMMOCTb MAEHTUDMUMPYEMbIX aKTMBOB, 0643aTe/IbCTB M YCIOBHbIX
0653aTeNIbCTB MpPEeBbLIWAET CNPaBEeA/IMBYIO CTOMMOCTb YM/IaYEHHOrO BO3MELLEHUS, 3TO NpeBbILeHMe KnaccubuumpyeTtcs
KaK [JOXOA OT BbIrOAHOMO NMPMOGPETEHNUA M HEMEAIEHHO OTPAXKAeTCA B COCTABE NpUBHIM U YBbITKA.

ACCOL{UUPOBGHHbIe KomMnaHuu

Ecam y Fpynnbl eCTb NpaBo y4acTBOBaTb B pelleHUsax No hMHAHCOBOM U OnepaLMOHHOM NOJMTMKE APYroi KOMMNaHWM (HO
HEe KOHTPO/IMPOBaTb €€), OHa KaccuUUMpYeTCA KaK acCOLMMPOBAHHAs KOMMaHMA. ACCOUMMPOBAHHbIE KOMMaHUM
NepBOHayas/IbHO TMpPU3HAIOTCA B  KOHCOJMAMPOBAHHOM OTYeTe O (MHAHCOBOM MOJIOKEHUM MO Ce6GEecTOMMOCTM.
BrnocneacTBMM acCOUMMPOBAHHBIE KOMMAHUM YYMTBLIBAOTCA MO METOAY JAOJIEBOrO YYaCTWs, COrJJaCHO KOTOpPOMY A0/
Fpynnbl B NpU6LIIN U YBbITKE ACCOLMMPOBAHHOM KOMMaHMKM Moc/e NpUobpeTeHus, 1 ee NMpodYeM COBOKYMHOM J0XoJe,
NPU3HAKTCA B KOHCO/IMAMPOBAHHOM OTYETE O MPWGBLIIM UM YObITKE M MPOYEM COBOKYMHOM Z0XOAE (32 MCK/IHYEHMEM
y6bITKOB, NPEBbILIAKLWMX MHBECTULMM [PyNMbl B aCCOLMMPOBAHHbIE KOMMaHWKM, ecan y pynnbl HET 06s3aTesIbCcTB Mo
BO3MELLEHUIO 3TUX YObITKOB).

Mp16bIIM U YBbITKM, BO3HMKAIOWME MO OnepauMam mexay [pynnoi U accoumMmpoBaHHBIMM KOMMAHWMSAMM, MPU3HAOTCA
TO/IbKO B TOM Mepe, B KOTOPOM OHM He OTHOCATCA K AoJie ydacTms Ipynnbl B 3TOM acCoOLMMPOBaHHOM npeanpuaTu. Jons
MHBECTOPA B [0XOAAaX M Y6bITKAX acCOLUMMPOBAHHOIO MPEArNpUATUA OT 3TUX OMepaumi MOANEKMT MCK/IOUEHWUIO M3
6a1aHCOBOM CTOMMOCTM aCCOLMMPOBAHHOM KOMMaHMM.

Jlio6ble Npemmu, yrniadeHHbIe 3a aCCOLMMPOBAHHYIO KOMMaHMI0, CBEPX CrMpaBea/IMBOM CTOMMOCTH, MoJlydeHHoM [pynnom
[0/ UAEHTUDULMPYEMDBIX aKTMBOB, 06A3ATE/IbCTB M YC/IOBHbIX 06S3aTENbCTB, KanMTaiM3MPYOTCA M BKJIOYAIOTCA B
6a/1aHCOBYI0 CTOMMOCTb aCCOLMMPOBAHHOM KOMMNaHUM. Ecaim ecTb 06bEKTUBHOE /10Ka3aTe/IbCTBO TOr0, YTO MHBECTMLIMA B
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accounMmnpoBaHHY0 KOMMaHUIO O6eCLLEHl4ﬂaCb, 6as1laHCcoBasA CTOMMOCTb MHBECTULIMM TecTnMpyeTca Ha obecLeHeHMe TaK ke,
KaK n gpyrme Heq)l/IHaHCOBbIe aAKTUBbI.

Ympama koHmpoas

Mpu yTpaTe KOHTPO/IA Haj AOYEPHWMM MpeanpuaTrem [pynna npekpawiaeT NpusHaHUe ero akTMBOB M 06A3aTesIbCTB, a
TaKKe OTHOCALUMXCA K HEMY HEKOHTPOJIMPYIOLIMX A0JIEN YHaCTMUs M ApYrMX COCTaB/SAIOWMX €ro CO6CTBEHHOMO KanuTtana.
Jlio6as nonoxkuTeNnbHas MM OTpuUUaTesIbHas pasHULA, BO3HMKAOLWAA B pe3y/ibTaTe yTpaTbl KOHTPOJSA, NMpPU3HaeTca B
cocTaBe NpubbiaM MK y6bITKa 3a nepuod. Ecam Mpynna coxpaHseT 3a co60M YacTb MHBECTMUMI B GbiBlIEE JoYepHee
npeanpuATMe, Takas Ao/ y4acTMs OLEHMBAETCS Mo CNpaBeA/IMBOM CTOMMOCTM Ha fjaTy yTpaTbl KOHTPOIA. B aanbHenwem
3Ta A0NA YYMTbIBAETCA KaK MHBECTMUMSA B aCCOLUMMPOBAHHYK) KOMMAHMIO MM KaK A0AroBoM (DMHAHCOBLIM aKTUB,
OLieHMBaEMbIN MO CripaBeA/IMBOM CTOMMOCTM, B 3aBMCMMOCTM OT TOrO, B KaKoM cTeneHu pynna NpojosiKaeT BAMATb Ha
YKa3aHHYK KOMMaHMIo.

Onepauyuu, uck/ilo4aemble npu KoHcoudayuu

Mpy NOAroToBKE KOHCOMMAMPYEMOM (DMHAHCOBOM OTYETHOCTM MCKJIIOYAKTCA OCTaTKM MO pacyeTam M onepaumu BHYTpU
Mpynnbl, a TaKKe HepeasiM30BaHHbIE 40X0Abl M PAaCcX0bl MO TaKMM ornepaumam. HepacnpesaeneHHas npubblib, BO3HMKLLASA
no pesy/nbTaTaM onepaumi C O06beKTaMM MHBECTMPOBAHMA, YYMTbIBAEMbIMM AO/IEBbIM METOAOM JOJIEBOIO Y4YacTus,
MCKNII0YAETCA NPONOPUMOHa/bHO Aose Mpynnbl B TakMx 06beKTax. Hepeasm3oBaHHble Y6bITKM UCKAOYAOTCA aHa/I0MMYHO
HepeasIM30BaHHOM NPUGbLIIM, HO TOJIbKO B YaCTU He 06eCLIEHMBLIENCS BEIMUMHBI COOTBETCTBYHOLLErO (6a30BOr0) akTUBa.

Jloniu HeKOHMPOIUPYIOWUX AKYUOHEPOB

oM HEKOHTPOAMPYIOWMX aKLMOHEPOB MPeACTaBAAT COGOM COGCTBEHHble CPeACTBA B JAOYEpPHENM KOMMaHWM, He
npUuYMTatoLLMecs, NpsMO MM OMoCpefoBaHHO, pynne M OTpaXKalTCs B KOHCONMAMPOBAHHOM OoT4yeTe O (hMHAHCOBOM
NOJIOXKEHUM B COCTABE COBCTBEHHBIX CPEACTB, OTAE/IbHO OT COBCTBEHHbIX CPEACTB, NPUYMTAIOLLMXCA akLpoHepam Mpynnbl.
oM HEKOHTPOJIMPYIOLWMX aKLMOHEPOB B COCTaBe MpMObIIM MM Y6bITKAa M O6LLEr0 COBOKYMHOIO J0X0Ja OTpaXKatoTcs
OTAENIbHOM CTaTbel B KOHCOIMAMPOBAHHOM OTHYETE O NPUGHLIIN MU YObITKE M MPOYEM COBOKYMHOM J0XO0JE.

Fpynna oTpaxaeT B KOHCONIMANPOBAHHON (DUHAHCOBOM OTYETHOCTM NPUOBPETEHMUSA U BbIGBITUS JOIEN HEKOHTPOJIMPYIOLLMX
aKLMOHEPOB KaK ornepaumu C akumoHepamu. JIi06as pasHMLA MEXKIY CTOMMOCTbIO, Ha KOTOPYIO GblIM CKOPPEKTMPOBaHbI
[0/ HEKOHTPOJ/IMPYIOLMX aKLMOHEPOB, M CMPAaBEA/IMBOM CTOMMOCTbBIO BbIM/JIAYEHHOrO MM MOJIYYEHHOTO BO3MELLEHMS
OTparkaeTcs HEMOCPEACTBEHHO B COCTABE COBCTBEHHbIX CPEACTB M NMPUUMTAETCA COBCTBEHHMKAM MAaTEPUHCKOM KOMMaHUM.

U3meHeHue gonn y4vyacTtmnAa B AoqepHeﬁ KOMMaHuKM 6e3 noTepn KOHTPOJIA Y4NUTbIBAE€TCA KaK onepauma C KanmtaJioM.
O6LIJMI\/'I COBOKyI'IHbIl‘/’I Ao0xo4 OTHOCHUTCA Ha BslageNbueB MaTepMHCKOl‘;I KOMMaHNN 1 Ha HEKOHTPOJIbHbIE 4011 YHaCTUA, faXKe
€CJIn 3TO NpUBOAMT K OTpULaTE/IbHOMY Ca/ibA0 MO HEKOHTPOJIbHbIM A0/IAM Yy4aCTuUA.

Fpynna yuYuTbiBAET HEKOHTPO/MPYIOLWME JAOJM  Y4yacTMA B AOYEPHMX KOMMAHWMAX MPOMOPUMOHANBHO  4acTu
MAEHTUDULMPYEMBIX YUCTBIX aKTUBOB J0YEPHEN KOMMAHWM.

3.2. Knaccudmxaunﬂ KPATKOCPO4HbIX U AO0JITOCPOYHbIX aKTUBOB U o6a3aTenbCTB

B KoHCONMAMPOBAHHOM OTHETE 0 (PMHAHCOBOM MOJIOXKEHMM [pynna NpeACTaB/seT aKTMBbI M 06A3aTe/IbCTBa Ha OCHOBE MX

KJaccmbmKaLumm B COCTaB KPaTKOCPOYHbIX MM A0rOCPOYHbIX. AKTUB ABNAETCA KPATKOCPOUHbBIM, €C/IN:

— €ro MpeanosiaraeTca peanvsoBaTb MAM OH MpeAHasHayYeH A1 NpPoAaXkM MM MOTPe6/eHMs B pamKax 06blYHOro
onepaLmoHHOro LUKA;

—  OH npefiHasHa4YeH B OCHOBHOM AJ1S1 Lie/ier TOProB/iu;

—  ero npeanosiaraeTcsa peaamM3oBaTb B TEYEHME ABEHAALATU MECALEB NMOC/IE OKOHYaHMA OTYETHOro Nepuoaa;

—  OH MpeAacTaBaseT CO60M AEHEXKHbIE CPEACTBA M/IM UX SKBUBAJIEHTbI, 32 MCK/IOUYEHMEM C/IYYAEB HA/IMUMA OrPaHUYEHUM
Ha ero o6MeH W/ MCMOJIb30BaHME /1A MOraleHUA 0653aTeNbCTB B TEYEHUE KaK MMHMMYM JBEHaALaTM MecALeB
MoC/1e OKOHYaHWMA OTYETHOrO NepMoja.

Bce npoune aKkTuBbl KNacCMbULMPYIOTCA B KAYECTBE [OIFOCPOYHbIX.

0693aTe/IbCTBO ABNAETCA KPAaTKOCPOYHbIM, €C/M:

—  ero npeanonaraeTcs NoracMTb B paMKax 06bIYHOMO OMNEPALIMOHHOIO LMKAA;

—  OHO Y/IEpP’KMBAETCA B OCHOBHOM /15 Lie/Iel TOProB/iu;

—  OHO MOAJ/IEXMT MOralleHMIo B TeYEHUE [BEHALATM MECALIEB MOC/IE OKOHYaHMA OTYETHOrO Nep1oaa;

— Y KOMMaHWM OTCYTCTBYET 6e3YC/IOBHOE MpPaBO OTCPOYMTb MOralleHue 06A3aTeNbCTBA B TEYEHMM KaK MUHUMYM
JBEHAZLATH MECALIEB NOC/Ie OKOHYaHWUsA OTYETHOrO nepuosa.

pynna knaccuduumpyeT Bce npoune 06A3aTenbCTBa B KAYecTBe A0NMOCPOYHbIX. OT/NIOXKEHHbIE HANoroBble akTMBbI M
0653aTeNbCTBA K/TACCUMDUUMPYIOTCA KaK AOIMOCPOYHbIE aKTMBbI M 0653aTe/IbCTBA.
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3.3. OueHKa cnpaBeA/IMBOM CTOMMOCTH

CﬂpaBeA}'IMBaFI CTOMMOCTb ABNAETCA LLeHOl\/'I, KOTOpas 6blna 6bl nony4vyeHa npu npojaxe akimBa MM ynnadeHa npu
nepegave 06s3aTe/IbCTBa B X0A4€ 06bI4HOM CAENKN MeXAY YH4aCTHMKaMM pbiHKa Ha AaTy OLEHKMH. OueHka cnpaBe,anBoﬂ
CTOMMOCTHM nNpeanonaraeT, 4YTo cAe/ika C ueibio NpoJaxXn aktmBa UM nepegaym ob6s3aTeNIbCcTBa ocylwiecTBsaAaeTcAa:

— Ha pblHKe, KOTOPbIM ABNAETCSA OCHOBHbIM /11 JAHHOMO aKTMBA MJ/IM 063aTe/IbCTBA; MU
—  TPY OTCYTCTBMM OCHOBHOIO PbIHKA, Ha PbiHKE, HaMbo/1ee BbIFOAHOM B OTHOLUEHMM JaHHOMO aKTUBA MW 06A3aTe/IbCTBA;
— y [pynnbl ecTb AOCTYN K OCHOBHOMY MJ/IM HaMBoJiee BbIrOAHOMY PbIHKY.

CﬂpaBeAﬂMBaﬂ CTOMMOCTb aKTMBa MM 06A3aTe/IbCTBA OLEHMBAETCA C MCMO/b30BaHMEM AOI'IYLIJ,E‘HMI‘;i, KOTOpble
UCMNOJIb30BaNCb Obl Y4aCTHMKaMKU pbIHKa MpPpU YCTAaHOBJIEHMU UEHbI Ha aKTUB WUJIU 0653aTeNbCTBO npn ycaoBmmn, 4To
YY4aCTHUKM pbIHKa AeﬁCTByDT B CBOMX NyHLWNX IKOHOMUYECKNX MHTEPECaX.

OueHKa crnpaBeA/IMBOM CTOMMOCTM HeMHAHCOBOro akTUBa MPUMHMMAET BO BHMMaHME CMOCOGHOCTb YYaCTHWMKA PbIHKA
reHepMpoBaTb 3KOHOMMYECKME BbIFrOAbl IMG0 NMOCPEACTBOM Hamayywero U Haubosnee 3(PhEeKTUBHONO MCMNO/Ib30BAHUSA
aKTMBa, /IM60 MOCPEACTBOM €ro MNpoAaXu APYromy YYacTHMKY pblHKA, KOTOPbIM MCMO/b30Ban 6bl AaHHbIM aKTMB
HauyYWMM U Hanbonee 3HEKTUBHBIM 0OPa3OM.

Fpynna mMcrosib3yeT TakMe MOJE/IM OLEHKM, KOTOPbIe YMECTHbl B JJaHHbIX OBCTOATENbCTBAX M f/1S KOTOPbIX AOCTYMHbI
[aHHble, AOCTATOYHble AA OUEHKM CrpaBen/IMBON CTOMMOCTM, M MPU STOM MO3BOJIAIOT MAKCMMAsIbHO MCMOJIb30BaTh
pefieBaHTHble HAB/I0JAEMbIE MCXOAHbIE AAHHbIE M CBECTM K MMHMMYMY MCMOJ/Ib30BaHME HEHAB/II04aeMbIX MCXOAHbIX
JAHHbIX.

Bce aKTMBbl M 06sA3aTeNbCTBa, OLEHMBAEMblE B KOHCOﬂMAMpOBaHHOI‘;I d)MHaHCOBOﬂ OTHYETHOCTHM MO CﬂpaBeAﬂMBOl:l
CTOMMOCTU UM CchpaBed/imBaAd CTOMMOCTb KOTOPbIX paCKpbiBae€TCA B KOHCOHMAMDOB&HHOﬁ (bMHaHCOBOl‘;i OTYETHOCTMHU,
KﬂaCCMCbMuMpleTCFl B paMKax OMMCAHHOM HUXKe nepapxmum CI'IpaBep,}'IMBOl‘/II CTOMMOCTHM Ha OCHOBE MCXOAHbIX AaHHbIX
CaMOro HM3KOro ypoBHA, KOTOpPble ABNAKTCA 3HAaYUTEIbHbIMU OANA OLUEHKH CI'IpaBe,CI,}']MBOI‘;I CTOMMOCTH B LI€JIOM:

— YpoBeHb 1 - LleHoBble KOTMPOBKM (HEKOPPEKTMPYEMblE€) aKTMBHBLIX PbIHKOB A1S MAEHTMYHbIX aKTMBOB WM
0693aTeNbCTB;

— YpoBeHb 2 - Mozenu OLeHKM, B KOTOPbIX CYLLECTBEHHbIE A/ OLEHKMU CMPaBeAJ/IMBOM CTOMMOCTM UCXOAHbIE faHHble,
OTHOCALWMECS K Hanbosiee HM3KOMY YPOBHIO MEpPapXMM, ABNSIOTCA NMPSMO MJIM KOCBEHHO Hab/1loJaeMbIMM Ha PbIHKE;

— YpoBeHb 3 - MoZenu OLeHKM, B KOTOPbIX CYLLECTBEHHbIE A/ OLEHKM CNpaBea/IMBOM CTOMMOCTM MCXOAHbIE AaHHble,
OTHOCALLMECS K Hanboslee HM3KOMY YPOBHIO MEpapXMK, He ABNAIOTCSA HAGI04aeMbIMU Ha PbIHKE.

3.4. MeToaMKa nepecyeTa B (YHKLMOHAJIbHYIO Ba/IlOTY

Onepaumu B MHOCTPAHHOM BaloTe NEPEBOAATCA B (hYHKLMOHA/bHYIO Ba/IOTY MO Ba/IIOTHbIM KypCaMm, AEMCTBOBABLUMM Ha
JlaTbl COBepLUEHUA onepauui. MoHeTapHble akTHBbI U 0643aTe/IbCTBA, BblpaXKeHHbIE B MHOCTPAHHOM BastOTE MO COCTOAHMIO
Ha OTYETHYIO AaTy, NEPEBOAATCA B (hYHKLMOHA/IbHYIO BAJIOTY MO BA/IOTHOMY KYpCY, AEMCTBOBABLUEMY HA OTYETHYIO AaTy.
Mpubblib MAM YBLITOK OT onepauuit C MOHETApHbIMM AaKTMBaMM M 06sA3aTe/IbCTBaMM, BbIPAXKEHHbIMM B MHOCTPAHHOM
Ba/iloTe, MPEACTaBAAET CO60M pasHMLY MEXKAY amMOPTU3MPOBAHHOM CTOMMOCTbIO, NMEPEBEAEHHON B (PYHKUMOHA/IbHYHO
Ba/IIOTY MO COCTOSHMIO HAa Hayaso MEpMoAa, CKOPPEKTMPOBAHHOM HA BEIMUYMHY HAYMC/IEHHBIX MPOLEHTOB C YYETOM
3bdEKTMBHOM MPOLEHTHOM CTaBKM M BbINAaT B TEYEHUE NMEPMOAA, M aMOPTU3MPOBAHHOM CTOMMOCTbIO, NEPEBEAEHHON B
(yHKUMOHANBHYIO BaNlOTY MO Ba/lOTHOMY KYPCY MO COCTOSIHMIO HA KOHel, OTYETHOro neprojaa. HemoHeTapHble aKTHBbI M
06s3aT€/IbCTBa, BbIPaXKEHHbIE B MHOCTPAHHOM Ba/lloTe M OTPaXKEHHble MO (haKTMYECKMM 3aTpaTam, NepeBoAAaTCs B
(YHKUMOHA/IbHYIO BasIlOTY MO Ba/OTHOMY KypCy, AEMCTBOBaBLUEMY Ha AaTy COBEPLUEHMS OnepaLmu.

O6MeHHbIl Kypc

Huxe npuBefeHbl OBMEHHbIE KypCbl Ha KOHEL, rofa, WCMosib30BaHHble [pynmnoi Mpu COCTaB/IEHWMM HACTOALLEN
KOHCO/IMAMPOBAHHOM (hMHAHCOBOM OTYETHOCTM:

31 nekabpsa 2025 31 nexkabpsa 2024
Poccurckmi py6ab/Aonnap CLUA 78,2267 101,6797
Poccuitckmin py6ab/EBpo 92,0938 106,1028

3.5. [leHexxHble cpeAcTBa

AeHE)KHbIe cpeactBa U KPAaTKOCPO4HbIE AEMO3UTbl B KOHCO/IMAMPOBAHHOM OTHETE O Cbl/IHaHCOBOM NoN0XXeHNN BK/II0YaloT
AEeHeXHble CpeacTBa B 6aHKax M B Kacce 1 KPaTKOCpO4Hbl€ BbICOKO/IMKBHUHbIE AEMO3MUTbI CO CPOKOM NoratleHnA 3 Mecsaua
NN MeHee, KOTopble JIErKko KOHBEPTUPYHOTCA B M3BECTHbIE CyMMbl A€HEXHbIX CPeACTB U NoABepKeHbl HE3HAYNTE/IbHOMY
PUCKY U3MEHEHNA CTOMMOCTH.
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ﬂ,)’lﬂ Ll,e}'lel:I KOHCO/IMAMPOBAHHOIO OT4eTa O ABMXKEHUMU AEeHEXHbIX CPpeACTB AEeHeXKHble CpeaCTBa U MX SKBMBAJIEHTDI
COCTOAT U3 AE€HEXHbIX CPpeACTB U KPAaTKOCPO4HbIX AEMNO3UTOB COrJ1laCHO onpeaeneHuto Bbllle.

3.6. ®uHaHCOBbIe aKTMBbI M 06A3aTeNIbCTBA
®uHaAHCOBbIE aKTMUBbI
lMepsoHa4asibHOe Npu3HaHue U oyeHKa

®MHAHCOBblIE aKTMBbI NPM MEPBOHAYA/IbHOM MPU3HAHUM KNACCUMMMUMPYIOTCA KaK OLEHWMBAEMble BMOC/AEACTBMM MO
AMOPTU3MPOBAHHOM CTOMMOCTM, MO CMpaBeA/IMBOM CTOMMOCTM Yepe3 MpouMii COBOKYMHbIM goxoa (MCA) v no
CnpaBeaIMBOM CTOMMOCTM Yepes NpMBbiab MK YObITOK.

Knaccudukaumsa prHaHCOBbIX aKTMBOB NpM NEPBOHaYa/IbHOM MPU3HAHMM 3aBUCUT OT XapaKTEPUCTUK, NPeayCMOTPEHHbIX
[IOrOBOPOM [ZIEHEXKHbIX MOTOKOB MO (OMHAHCOBOMY aKTMBY M GU3HEC-MoAe/M, NpMMeHseMol Tpynnoi Ansa ynpaBiaeHus
3TMMM aKTMBaMM. 3a MCK/IOYEHMEM TOProBOM AE6GUTOPCKOM 3a/l0/IKEHHOCTM, KOTOpas HE COAEPKMT 3HAUYMTE/IbHOro
KOMMOHEHTa (PMHAHCUPOBAHWUA MM B OTHOLWEHWM KOTOPOM pynna npumeHuia ynpoLleHue NpakTMYeCKoro XapaKkTepa,
lpynna nepBoHa4as/IbHO OLEHMBAET (DMHAHCOBbIE aKTMBbI MO CMPABEAJ/IMBOM CTOMMOCTM, YBE/NIMYEHHOM B Clyvae
(UHAHCOBbIX AaKTUBOB, OLEHMBAEMbIX HE MO CrpaBe/IMBOM CTOMMOCTM Yepes NPUBbIb MM YEbITOK, Ha CyMMy 3aTpaT no
caenke. ToproBas Ae6UTOPCKas 3aZ0/IKEHHOCTb, KOTOpas HE COAEPIKMT 3HAUMTEsIbHbIM KOMMOHEHT (PUHAHCMPOBaHMS
WM B OTHOLLUEHWM KOTOpPOM [pynna NpuMMEHMIA YNpoLleHMe NPaKTMYECKOro XapaKTepa, OLEeHUBAETCA Mo LEHe CAEJKM,
onpeaeneHHon B cootBeTcTBMM ¢ MCOO (IFRS) 15.

Ana Toro 4to6bl PUHAHCOBBIM aKTMB MOXKHO 6bLI0 KNaccMbMUMPOBaTb M OLEHUBATb MO AMOPTU3UPOBAHHOM CTOMMOCTM
WK MO CNPABEAJ/IMBOM CTOMMOCTM Yepes NPOoYMi COBOKYMHbIM JOXO4, HEOBXOAMMO, YTOGbI JOrOBOPHbIE YC/I0BUSA 3TOrO
aKTMBa 00yC/NaBAMBaNM MOJlyYEHUE JAEHEXKHbIX MOTOKOB, KOTOPble ABMATCA <«UCKIIOYUTEIbHO MaaTexamMu B cyeT
OCHOBHOM CYyMMbI ZI0/Ira M NPOLEHTOB>» Ha HEMOralleHHY0 YacTb OCHOBHOM CyMMbl Aosira. Takas oueHKa Ha3biBaeTcsa SPPI-
TECTOM M OCYLLIECTBAAETCA Ha YPOBHE KaXJ0ro MHCTPYMEHTA.

BusHec-mozenb, mcnosblyemas pynnon Ans ynpaeieHWs (DMHAHCOBbIMM aKTMBAMM, OMMCHIBAET CMoco6, KOTOPbIM
lpynna ynpaenseT CBOMMM (PMHAHCOBBIMM aKTMBaMM C LENbl0 FeHepUpPOBaHMA AEHEXHbIX MOTOKOB. Bu3Hec-mozens
onpeaenset, 6yayT M JeHEXKHble MOTOKU CNeACTBMEM MOYyYeHMsS NpeayCMOTPEHHbIX JOrOBOPOM JAEHEXKHbIX MOTOKOB,
npoZaxu p1HAHCOBbIX aKTMBOB MM U TOTO, M APYroro.

Bce onepaumu NOKYNKU MAuM Npofaxku hUHAHCOBbLIX aKTUBOB, TPebytolLMe NOCTaBKM aKTUBOB B CPOK, YCTaHaBJ/IMBAEMbIN
3aKOHOAATEe/IbCTBOM, WMJIM B COOTBETCTBMM C MPaBM/IamMM, MPUHATBIMM Ha OMpPEeJesIeHHOM pblHKe (TOpProBas Ha
CTaHZapTHbIX YC/IOBMAX), NPU3HAIOTCA Ha AaTy 3aK/IOYEHUs CAESKM, T. €. Ha JaTy, Korga Fpynna npMHMMaeT Ha cebs
0653aT€/IbCTBO KYNWTb MM NPOAATH aKTUB.

Mocnedyowasa oyeHKa

Ana uenen nocnenytolien oLeHKM (GUHAHCOBbIE aKTMBbI KNACCUMULMPYIOTCA HA YETbIPE KaTeropmu:

* (PMHAHCOBbIE aKTMBbI, OLIEHMBAEMbIE MO aMOPTU3MPOBAHHOM CTOMMOCTM (A0/IrOBblE MHCTPYMEHTbI);

* (PHaHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CMPABEAJ/IMBOM CTOMMOCTM Yepes NPOUMI COBOKYTHBIM OX0A C NocieayoLen
peKnaccudUKaumen HaKomnIeHHbIX NpUBLIIEN U YBbITKOB (A0/IrOBbIE MHCTPYMEHTDI);

* (PMHAHCOBbIE aKTMBbI, KNIACCUMMUMPOBAHHbIE MO YCMOTPEHMIO OPraHM3aLMM Kak OLEHMBAEMbIE MO CrpaBe A/ IMBON
CTOMMOCTM Yepe3 NpoYMi COBOKYMHbIM oxoa 6e3 nocneayiolen peknaccubmKaumm HaKoMNEHHbIX NPUObLIEN M YObITKOB
MpY NPEKpaLLEHNM NPU3HAHMSA (L0IEBLIE MHCTPYMEHTbI);

o (PMHAHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CMPABEAJ/IMBOM CTOMMOCTM Yepes NpubbIab UM YBbITOK.

duHaHcosble akmusbl, oyeHUBaemble N0 AMOPMU3UPOBAHHOLU cmoumMocmu (90/1208ble UHCMPYMEHMbI)

[aHHas KaTteropusa ABnAeTCA Hambonee yMecTHoM ana [pynnbl. [Fpynna oueHvBaeT MHAHCOBbIE aKTMBbI MO
aMOPTU3MPOBAHHOM CTOMMOCTM, €C/IM BbINOJIHAITCSA 06a CeAyoWmMX YC/I0BUS:

o (PMHAHCOBBIM AKTUB YZEPKMBAETCA B paMKax GM3HEC-MOZE/M, Le/Iblo KOTOPOW ABNSETCA yAeprKaHue (MHAHCOBBIX
AKTMBOB AJ1A NOJlyYeHMA NPeayCMOTPEHHbIX JOrOBOPOM JEHEXHbIX MOTOKOB; M

e [IOrOBOpHblE YC/N0BMA (DMHAHCOBOrO aKkTMBa OOYC/I0BAIMBAIOT MOJIyYEHME B YKasaHHble JAaTbl JEHEXHbIX MOTOKOB,
ABNAIOLMXCA UCKIOUUTENIBHO MIATEKAMM B CHET OCHOBHOM CYMMBbI Z10/1ra U MPOLEHTOB Ha HEMOTaLLEHHY0 YacTb OCHOBHOM
CYMMbI Jora.

®HHaAHCOBbIE aKTMBbI, OLEHMBAEMbIE MO AMOPTM3MPOBAHHOM CTOMMOCTM, BMOC/IEACTBUM OLIEHMBAIOTCA C MCMOJ/Ib30BaHUMEM
meTosa 3(pdDEKTUBHOM NPOLIEHTHOM CTaBKM, M K HUM MPUMEHAIOTCA TpeboBaHWMA B OTHOLIEHUW ob6ecueHeHus. Mpubblu
WM YBBITKM NPU3HAKOTCA B COCTaBE MPUGLIIM UM YBbITKA B C/lyYae NpeKpaLleHMs NpM3HaHUA akTMBa, ero MoaudrKaumm
WU 06EeCLEHEHMS.
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(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

K KaTteropmm CbMHaHCOBbIX aKTMBOB, OLUEHWMBaeMbIX Mo aMOpTM3MpOBaHHOI‘;I CTOMMOCTH, prnna OTHOCHUT TOProsyto
AE6MTODCKyIO 3a40/TXKEHHOCTb.

lMpeKpauwjeHue Npu3HaHUs

®MHAHCOBbLIM aKTMB (MM - TAe NMPUMEHMMO - YacTb (PMHAHCOBOMO aKTUBA MJIM YACTb TPYMMbl aHANIOMMYHbIX (DMHAHCOBBIX
AKTMBOB) MpeKpallaeT nNpuM3HaBaTbCA (T. €. UCK/IIYAETCA U3 KOHCOIMAMPOBAHHOMO OT4eTa O (PMHAHCOBOM MOJIOKEHMM
[pynnbl), ecnu:

* CPOK AEMCTBMA MPaB Ha MoJIyYEHUE AEHEKHbIX MOTOKOB OT aKTMBa UCTEK;

6o

» pynna nepegana cBou npaBa Ha MOJIyYEHME AEHEXHbIX MOTOKOB OT aKTMBa /MO0 B3fAna Ha ceb6s 0643aTeNbCTBO MO
BbIM/1IaTe€ TPETbEN CTOPOHE MOJIyYaeMbIX AEHEXHbIX MOTOKOB B MOJIHOM O6beme M 6e3 CYLIECTBEHHOM 3afepXKKM Mo
«TPaH3MTHOMY> COrIaLLEHMIO; U 16O (@) Mpynna nepegana NpakTUYECKU BCE PUCKM U BbIrOApbl OT aKTUBa, 6o (6) Mpynna
He nepejana, HO M HE COXPaHAET 3a CO60M MPAKTUYECKM BCE PUCKM M BbIrOAbl OT aKTMBa, HO Nepegana KOHTPO/b Haj
JaHHbIM aKTUBOM.

Ecom Tpynna nepefana CBOM MpaBa Ha MOJlyYeHME [EHEXKHbIX MOTOKOB OT aKTMBa JMGO 3aK/loumna TpaH3MTHOe
COr/laleHne, oHa OLEHMBAET, COXPaHU/A /I OHA PUCKM U BbIrOAbl, CBA3aHHbIE C MPaBOM COBCTBEHHOCTM, U, €C/IM Aa, B
Kakom o6beme. Ecnm Mpynna He nepesana, HO M He COXPaHMa 3a COGOM NPAKTMYECKM BCE PUCKM M BbIrOAbl OT aKTUBA, a
TaKXe He nepefasa KOHTPO/ib Haj akTMBOM, [pynna NpoAo/iKaeT NpM3HaBaTh NepedaHHbli akTMB B TOM CTEMEHW, B
KOTOPOM OHa MpPOJO/IKAeT CBOE y4yacTMe B Hem. B 3Tom caydae [pynna Takxe npu3HaeT COOTBETCTBYlOLEE
0683aTe/1bCTBO. epeAaHHblt akTMB M COOTBETCTBYIOLIEE 06A3aTE/IbCTBO OLEHMBAIOTCA Ha OCHOBE, KOTOpas OTpakaeTt
npaea M o6s3aTesIbCTBa, COXpaHeHHble pynnoi.

Mpopo/katlueecs yyacTue, KOTOpOe MPMHMMAET (OPMY rapaHTMM MO NEPeAaHHOMY aKTMBY, OLEHWBaETCA no
HaUMEHDBLLEN M3 CeaYIOWMX BEIMYMH: MEPBOHAYAIbHOM 6aNaHCOBOM CTOMMOCTM aKTMBA MJ/IM MaKCMMasibHOM CYMMbl
BO3MELLEHUA, BbiM/laTa KOTOPOM MOXKET 6biTb NOTPe6oBaHa oT Mpynnbl.

OueHoYHbIl pe3eps nod oxkudaembie KpedumHbie ybbimKu no mopaosoli debumopckol 3ado/iKeHHocmu

lpynna npu3HaeT OLEHOYHLIM pes3epB MoA OXMAAeMble KpeauTHble YO6bITKM (OKY) B OTHOLWEHMM BCEX AOroBbIX
WMHCTPYMEHTOB, OLEHMBAEMbIX He MO CMpaBeA/IMBOM CTOMMOCTM Yepes Npubbiab MK Y6bITOK. OKY paccumThiBatoTCSA Ha
OCHOBE pasHMLbl MEXAY AEHEXHbIMM NMOTOKaMM, NPUYUTAIOLMMMCA B COOTBETCTBMU C JOrOBOPOM, U BCEMM JEHENKHBIMU
NOTOKaMM, KoTopble Fpynna oXunzaeT nosyunTb, AMCKOHTUPOBAHHOM C MCMOJ/Ib30BaHMEM NEPBOHaYasIbHOM 3(hdDEKTUBHOM
MPOLEHTHOM CTaBKMU MM ee NPUBIU3UTENIBHOrO 3HaYeHUs. OXuaemMble AeHeKHbIE NOTOKM BK/IOYAIOT JEHEKHbIe MOTOKM
OT MpOJAaxM YAEepPKMBAEMOro obecneyeHuns MM OT APYruMX MEXaHM3MOB MOBbILEHUA KPeAMTHOro KayecTBa, KOTopble
ABNIAIOTCA HEOTHEM/IEMOM YaCTbio JOrOBOPHBIX YC/I0BWH.

OKY npusHatoTca B ABa 3Tana. B cnyyae dMHAHCOBBIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTa MX MepBOHaYasibHOro
NPU3HAHWUA KPEeAMTHbIM PUCK 3HAYMTENIbHO HE YBEIMUMIICH, CO34AETCS OLEHOYHbIM pe3epB MNoj Y6bITKM B OTHOLLEHMM
KpeAMTHBIX YObITKOB, KOTOPbIE MOTYT BO3HMKHYTb BCeACTBUE Ae0TOB, BO3MOXKHbBIX B TeYeHUe caeayowmx 12 mecaues
(12-MecayHble OXMAaeMble KpeauTHble Y6bITKM). JAns  (PUHAHCOBbIX MHCTPYMEHTOB, MO KOTOPbIM C MOMEHTA
nepBOHaYa/IbHOTrO NPU3HAHWUA KPEAUTHbIA PUCK YBEIMYMACA 3HAUYMTE/IbHO, CO3AETCS OLEHOYHbIM pe3epB Moj YObITKM B
OTHOLWIEHUM KPEAMUTHbIX YObITKOB, OXMIAEMbIX B TEYEHME OCTaBLUErOoCA CpoKa JeWCTBMA 3Toro (MHAHCOBOro
MHCTPYMEHTA, HE3aBMCUMO OT CPOKOB HacTynieHna aedonTta (oxunaaemble KpeauTHble YObITKM 3a BECb CPOK).

B oTHOLLEHMM TOProBoM Ae6MTOPCKOM 3aJ0/I3KEHHOCTM M aKTMBOB MO A0roBopy [pynna npMMeHSET ynpoLLeHHbIM Noaxos
npu pacuyeTe OKY. CnegoBaTesibHo, [pynna He OTCIEXUBAET M3MEHEHUA KPEeAMTHOIO PUCKA, @ BMECTO 3TOMO Ha KaxKAayto
OTYETHYIO AaTy MPM3HAET OLEHOYHbIM pe3epB Noj YObITKU B CyMME, PAaBHOM OXMAAEMbIM KPEAMUTHBIM YObITKAM 3a BECb
CPOK.

®duHaHcoBble 06A3aTeNbCTBa

lMepsoHa4yasbHoe Nnpu3HaHuUe U oyeHKa

duHaHcoBblE 06s3aTENBCTBA KAaccudpUUMpyoTca NPy NepBoHaYa/bHOM NPU3HaHMKM COOTBETCTBEHHO, Kak Cbl/IHaHCOBbIe
0653aTe/IbCTBa, OLEHMBAeMble MO CMpaBeAMBOM CTOMMOCTM uepe3 npubblib MM YObITOK, KpeauTbl M 3aliMbl,
KpeaMTOpCKas 3aZ0/KEHHOCTb MM MPOM3BOAHBIE MHCTPYMEHTbI, KJacCUMMMUMPOBAHHbIE MO YCMOTPEHMIO [pynnbl Kak

MHCTPYMEHTbI XeXKMPOBaHUs Npr 3(HDEKTUBHOM XEKMPOBaHUM.

Bce duHaHCOBble 06s3aTeNbCTBA NEPBOHAYA/IbHO MPU3HATCA NO CMpaBeA/IMBOM CTOMMOCTM, 3a BbIMETOM (B C/ydyae
KPeAMTOB, 3aMMOB M KPEAUTOPCKOM 3a/10/IKEHHOCTH) HENOCPEACTBEHHO OTHOCALLMXCA K HUM 3aTparT Mo cAesKe.

®durHaHCcoBble 0653aTeNbeTBa IPYnbl BK/KOYAOT TOProBYIO M NMPOYYI0 KPEAUTOPCKYIO 3a0/IKEHHOCTb, KPeamTbl U npoyre
3alMMbl.
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Kpedumsi u 3alimbi

erAMTbI U 3aMMbl noJly4eHHble U3Ha4Ya/IbHO NPU3HAKTCA NO cnpaBe,anBof/i CTOMMOCTM 3a BblHETOM 3aTpaT No CAeJIKaMm,
NPAMO OTHOCMMbIM Ha BbINYCK JAHHOIO MHCTPYMEHTa. Takue NpoueHTHble 06s3aTeIbCTBa BNOCAEACTBMM OLE€HUBAIOTCA
no aMOpTM3MpOBaHHOﬁ CTOMMOCTHN METOAO0M 3q)¢EKTMBHOI‘;1 CTaBKM MNpOLEHTa, KOTOprl:i obecneymBaeT NOCTOAHHYHO
BE/IMYMHY MPOLEHTHbIX pacxoAoB B TeYyeHMe nepuoa noralleHuA 0653aTeNbCTB. Ana ueneﬁ KaxXaoro d)l/IHaHCOBOI'O
o06sa3aTeNbCTBA pacxojbl Ha BbInNJaTy NpPOUEHTOB BKJIOYAOT NepBOHa4a/lbHbl€ 3aTpaTbl NO CAE/IKaM U Nto6ble npemumu,
BbiJ1la4yMBaeMbIE€ MPpU NorawleHNn Aonara, a TaKXKe BCe MNpouUeHTbl MM KynoHbl, noAnexaline Bbinnate B nepuoa A0
noratleH1s obs3aTeNbCTBa.

3aMMbl MOJyYeHHbIE KIaCCUMULMPYIOTCA Kak J0JIrOCPOYHbIE, €C/IW OXMAAETCs, YTO OHM GyAyT moraweHbl 6onee yem
yepe3 12 MmecsALEeB Nnoc/ie oTYeTHOM faTbl. EcaM y pykoBoacTBa [pynnbl eCTb HAaMEepPeHMeE MoracuThb 3aem B TedeHue 12
MecseB Mocsie OTYETHOM JaTbl, TO HOMWHa/IbHas CTOMMOCTb 3aliMa C YYETOM COOTBETCTBYIOLMX KOPPEKTUPOBOK
MnoJlaraeTcs paBHOM ero CnpaBes/IMBOM CTOMMOCTY.

Topzosas u npoyas KpedumopcKas 3ado/IKeHHOCMb

ToproBas KpeauTopcKas 3a0/IKEHHOCTb M MPOYME KPATKOCPOYHbIE MOHETapHble 06A3aTe/bCTBA, MEPBOHAYasIbHO
NPU3HAKTCA MO CMpaBef/IMBOM CTOMMOCTM M BMOC/NEACTBMM OLEHMBAKOTCA MO aMOPTM3MPOBAHHOM CTOMMOCTU C
npMMeHeHeM MeToga 3(PhEKTUBHOM CTaBKM npoueHTa. Ecam y pykoBoacTBa pynnbl eCTb HamepeHue MoracuTb
KPeAMTOPCKYIO 3310/I3KEHHOCTb B TeYeHUue 12 MecsLeB Noc/ie 0TYETHOM AaTbl, TO €e HOMMHa/IbHas CTOMMOCTb NoJlaraeTcs
PaBHOM ee CnpaBe/IMBOM CTOMMOCTHU.

MpekpaweHue npusHaHus

Mpu3HaHWe hMHAHCOBOro 0b6sA3aTe/IbCTBA NPEKpaLLaeTCs, €C/IM 06A3aTe/IbCTBO MOraweHo, aHHY/IMPOBaHO, UM CPOK €ro
AencTeua mctek. Ecin umeroweecs duHaHCcoBoe 0653aTeNbCTBO 3aMEHSAETCA APYrMM 06A3aTeNIbCTBOM Nepes TeM Ke
KPEAMTOPOM Ha CYLLECTBEHHO OT/IMYAIOLLMXCA YCIOBUAX MM €C/IM YCJIOBMSA UMEIOLIErocs 0653aTe/IbCTBa 3HAYMTE/IbHO
M3MEHEHbI, TaKas 3aMeHa MM USMEHEHMA YUMTbIBAIOTCA KaK MpeKpalleH1e NpusHaHUA nepBoHa4aNbHOro 06a3aTesbCcTea
M Hayas1o NPM3HaHMA HOBOIO 06S3aTe/IbCTBA, a PasHMLA B UX 6a/1aHCOBOM CTOMMOCTM MPU3HAETCA B KOHCOIMAMPOBAHHOM
oTyeTe 0 NPMBLIAM MK YBbITKE M NPOYEM COBOKYMHOM JOXOAE.

3.7. Co6cTBEHHbIM KanuTan

AusudeHobi

BosmoxHOCTb [pynnbl 06bABAATL M BbiMauMBaTb AMBMAEHAbI MOAMAAAET MO PETrYIMPOBaHWME AEMCTBYIOLWETO
3aKoHogaTenbcTBa Poccuiickon denepaumm.

JMBMAEHAbI OTpaXKalTCcA B KOHCOMMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM KaK WCMOJb30BaHME Hepacnpe/esieHHOM
NpuGbIIM N0 Mepe UX 0O6bABNEHNMA.
3.8. OcHoBHble cpeacTBa

O61BbEKTbl OCHOBHbIX CpeacTB OTpaXeHbl B y4eTe no I'IepBOHaLIa}'IbHOI‘/‘I CTOMMOCTM 3a BbIYETOM HAKOMIEHHOM aMopTHu3aumn
M HaKOMNJIEHHbIX y6bITKOB OT 0becLeHeHUA, eC/iM TaKoBblE MMEITCA.

AMOpTMBaUMﬂ OCHOBHbIX CpeACTB HayMcnAeTcA C uUesibio CnMCaHMA akKTMBOB B Te4YeHME CpPpOKa MX MNONE3HOro
MCNOJIb30BaHUA.

AMOpTl43aLIMFI OCHOBHbIX CPpeACTB Ha4YMcCnAeTcA JIMHEMHbIM MEeTOLOM. CPOKM aMopTH3aunn, KOTopble NpeacTaB/IAT cobom
pacyeTHble CPOKM NOJIE3HOIO UCNOJIb30BaHMA AaHHbIX aKTUBOB, NMPpUBEAEHbI HNXKE!

CpoK nonesHoro
MCNOJIb30BaHUA (NeT)

34aHuA U COOpYKEHMSA Ot 2 o 30 net
MawwmHbl 1 06opyaoBaHMe Ot 1 go 15 net
TpaHcnopTHble cpeacTBa Ot 1 go 10 net
Mpoune Ot 2 pgo 20 net
3emMenbHble YHacTKM He noanexut amopTmsaumu

HauucneHe amopTusauMmM HauyMHaeTca C AaTthl, KOrga O6BLEKT OCHOBHbIX CPEACTB CTAaHOBMTCA AOCTYMHbIM ANS
MCMO/Ib30BaHMA.
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B C/lydae ecam 06bEKT OCHOBHbIX CcpeacTB COCTOMUT U3 HECKOJIbKMX KOMIMOHEHTOB, MMELWMX Pa3/IM4HbIX CPOKM NONE3HOI0
MCNOJ1Ib30BaHMA, TaKME KOMMOHEHTbI OTPaXakTCA KaK OTAE/IbHbl€ aKTUBbI.

Pacxoapl No TeKywWweMy 1 KanmMTasbHOMY PEMOHTY OTpaXarTcA B cOCTaBe I'Ipl/l6bll'll4 nnn y6bITKa, B COCTaB€E onepaunOHHbIX
pacxoaoB B nepnoae MX BO3HUMKHOBEHUA, €C/In HE YA0BNETBOPAOT TpeGOBaHMFlM no Kanutaamsaumu.

3.9. He3aBeplieHHOe KanuTasibHOE CTPOUTE/IbCTBO

HesaBeplleHHOE KanuTa/lbHOE CTPOMTENIbCTBO BKJ/lOYAaeT B Ce6A  pacxodbl, HEMOCPEeACTBEHHO CBA3aHHble CO
CTPOMTENbCTBOM 3[aHMM, C pacxofamMu Ha TPaHCMOPTHble CPeACTBa, MaliMHbl M o6opyaoBaHue. B cTouMmocTb
He3aBEPLIEHHOrO KamnMTa/lbHOrO CTPOMTE/IbCTBA TAKIKE BKJIOYAKTCA pacxodbl Mo (MHAHCMPOBaAHMIO, MOHECEHHblE B
TeYyeHue CTPOMTENIbCTBA, €C/IU OHO MPOM3BOAMUTCSA 3a CYET 3aeMHbIX CpeACTB. HesaBeplueHHble KanuTabHble BIOXKEHMS
HEe aMOPTU3MUPYIOTCA 0 MOMEHTA 3aBepLUEHWA MPUOBPETEHWA (CTPOMTENIbCTBA) M NMPUBEAEHMSA O6BEKTA B COCTOSHME,
HE06X0AMMOE A/ ero 3KCMayaTaumm.

3.10. HeMaTepuanbHbie aKTUBbI

MpuobpeTeHHble HemaTepuanbHble aKTMBbI MEPBOHAYasbHO MpM3HAOTCA MO  Ce6eCTOMMOCTM M BMOC/IEACTBUM
aMOPTM3MPYIOTCS JIMHENHBIM CMIOCOGOM B TEYEHWE SKOHOMMYECKOIO CPOKA MX MOJIE3HOTO MCMOJ/Ib30BaHMS.

HemaTtepuanbHble akTUBbI MPMU3HAOTCA NpU 06beanHEHMAX BM3HEeca, €C/IM OHU OTAE/IMMbI OT an06peTeHH0171 KOMMNaHnH
M1 NPpUBOAAT K MOABNIEHUIO AOFOBOprIX/ topnanyeckmnx npae. I'IepBOHaqaanoFt CTOMMOCTbIO HEMaTepHal/ibHbIX aKTUBOB,
HPMO6PETGHHbIX B pe3ybTaTte 06beauHeHMA bM3Heca, ABNAETCA UX cnpaseasimBad CTOMMOCTb Ha AaTy I'Ipl/IO6DETeHMF|.
Mocne nepBoHa4a/ibHOro Npn3HaHMA HeMaTepmasibHble aKTUBbI Y4UTbIBAOTCA NO nepBOHaqaanoﬁ CTOMMOCTHM 3a BblHETOM
HaKonIeHHOM aMopTHU3aUunn 1 HaKOMJIEHHbIX y6bITKOB OT obecueHeHus.

Mocnepytolwpe pacxodbl KanuTanmM3mMpyoTCA TOIbKO TOTAa, KOrAa OHU YBEIMYMBAIOT GyAylupMe SKOHOMMYECKME BbiroAbl,
BO3HMKaloLWMeE OT MCMOJ/Ib30BaHMA aKTMBA. Bce ocTanbHble pacxoAbl, BK/OYalOWME pacxodbl Ha BHYTPEHHE CO3JaHHbIN
ryABWA U TOProBble MapKu, OTHOCATCA Ha PacxoAbl Mo Mepe MX BO3HMKHOBEHMA.

AMOpTH3aLMA HeMaTepuasibHbIX aKTMBOB HAYMC/IAETCSA C Le/Ibl0 CMMCAHUA aKTMBOB B TEYEHME CPOKa MX MOJIE3HOro
MCNoNb30BaHMA. HauncieHre aMopTM3aLmu Npomn3BOAMTCS Ha OCHOBE JIMHEMHOMO METOZAA C UCMO0/Ib30BAHWMEM CEAYIOLMX
YCTAHOBJIEHHbIX €KEroAHbIX HOPM:

MporpammHoe obecneveHne Ot 1 go 10 net
KopropaTuBHbIM canT 5 net
MaTeHTbl 16 net

3.11. ApeHpa

B MOMEHT 3aK/oueHns gorosopa Ipynna OuUEHWBAET, ABAAETCA /M COr/lalleHWe apeHAON JIM60 COAEPXMT NI OHO
NpU3HaKku apeHabl. MHbIMK cioBamM, Fpynna onpegenseT, nepegaeT Jiv OroBop NpaBo KOHTPO/IMPOBATb MCMOJ/Ib30BaHUE
MAEHTUMDULMPOBAHHOTO aKTUBA B TEYEHME ONpeaesieHHOro nepuo/ia BpeMeH! B 06MEH Ha BO3MeELLiEHUeE.

lpynna B KauecTBe apeHAaTopa

Fpynna npUMeHsIeT eAMHbIN NOAXO0A K MPU3HAHMIO M OLIEHKE BCEX [J0FOBOPOB apeH/bl, 3a UCK/IIOYEHUMEM KPAaTKOCPOYHOM
apeHbl M apeHabl aKTMBOB C HM3KOW CTOMMOCTbO. [pynna npusHaeT o6si3aTesibCcTBa MO apeHAe B OTHOLEHMM
OCYLLIECTB/IEHMA apeH/HbIX NAaTexel M akTUBbl B (hopMe NpaBa Mo/b30BaHMA, KOTOpble NpeACTaBasAioT Co60M NpaBo Ha
MCMoJIb30BaHWe 6a30BbIX AKTMBOB.

AKkmussl 8 popme npasa nosib308aHUA

lpynna npusHaeT akTuBbl B hopMe NpaBa NoJib30BaHMsA Ha AaTy Hayasla apeHapl (T. e. AaTy, Ha KOTopylo 6a30Bblid aKTUB
CTaHOBWTCA AOCTYMHbIM A1 UCMO/Ib30BaHMA). AKTMBbLI B (hopMe MpaBa MoJsib30BaHMA OLEHMBAKOTCA MO NepBOHaYasibHOM
CTOMMOCTM, 33 BblYETOM HAKOMJIEHHOM aMOPTM3aLMM M HAKOMIEHHbIX YBbITKOB OT 06ECLEHEHMA, C KOPPEKTUPOBKOM Ha
nepeoueHKy 0653aTesIbCcTB Mo apeHae. lepBoHavasibHas CTOMMOCTb aKTMBOB B (DOPME MpaBa MoJ/ib30BaHMS BK/OYaET
BEJIMYMHY NPU3HAHHbIX 0653aTE/IbCTB MO apeH/e, NOHECEHHbIE NepBOHaYasibHble NPSAMbIE 3aTpaThl M apeHAHbIE MIATEXM,
NpoM3BeZeHHbIe Ha AaTy Hayana apeHAbl MM 40 TaKoM AaTbl, 3a BbIYETOM MOJIYYEHHbBIX CTUMYIMPYIOLWMX MAATEXKEN Mo
apeHae. AKTuBbI B (hopme MpaBa MoJib30BaHUA aMOPTUIMPYIOTCH JIMHEMHBIM METOJOM Ha NMPOTAXKEHUM 60/iee KOPOTKOro
M3 CNeayloWwmMx NepuoaoB: CPOK apeHabl MAM MpeAnosaraeMblii CPOK MOME3HOr0 MCMO/Ib30BaHWMA aKTMBOB. [pynna
onpegennaa ciegyowme CpoKu Nnosie3Horo UCNosib30BaHMS:
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3emeibHble YHaCTKM Ot 1 go 2 net
34aHMA U CoopyXKeHuA Ot 2 po 7 net
TpaHcnopTHble cpefcTBa Ot 2 po 3 net
MawnrHbl 1 060pyAOBaHUE Ot 2 o 7 net

Ecnv B KOHUE cpoka apeHAbl npaso COGCTBEHHOCTM Ha aDEHAOBaHHbIﬁ aKTMB nepexoaut K [pynne uam ecau
nepBoHa4das/ibHaA CTOMMOCTb aKTMBa OTpaXae€T MCNOoJIHEHME OnuUMOHa Ha €ro nokKynky, akKTMB aMOpPTU3MPYETCA Ha
NpoTAXeHUN npeanosiaraéMoro Cpoka €ro nose3Horo Mcnosib3oBaHuA.

AKTUBbI B cbopme npaBa NoJIb30BaHMA TaKXKe noAaBepraloTcA NpoBepKe Ha npeamert obecLeHeHus.

O6a3amesibcmsa no apeHde

Ha paty Havyana apeHabl [pynna npusHaeT 06A3aTeNIbCTBa MO apeHAe, KOTOPble OLEHMBAKOTCA N0 NPUBEAEHHOM CTOMMOCTH
apeHAHbIX MaaTeXeM, KOTopble JO0/KHbI 6bITb OCYLLECTB/IEHbI B TEYEHME CPOKA apeHfbl. ApeHAHbIE MATEXM BKOYaOT
hUKCHMpOBaHHbIe NIATEXMU (B TOM YMC/IE MO CYLLECTBY (DMKCUPOBAHHbIE MATEXKM) 32 BbIYETOM JIO6bIX CTUMYJIMPYIOLIMX
nnatexkeM No apeHAe K MojlyYeHuto, NepeMeHHble apeHAHble MJIAaTEeXM, KOTOopble 3aBMCAT OT MHAEKCA WM CTaBKMU, M
CYMMbI, KOTOpblE, KaK OXMZAAeTcs, 6yayT ynaadeHbl Mo rapaHTUAM IMKBUMAAUMOHHOM CTOMMOCTU. ApeHHble niatexu
TaK}Ke BKJ/IOYAOT LEHY MCMOJIHEHUSA OMUMOHA Ha MOKYMKY, eC/iM MMEeeTCs JOCTaTouHas YBEPEHHOCTb B TOM, 4To pynna
MCMOJIHUT 3TOT OMUMOH, M BbiNaThl WTPacdoB 3a NpeKpalleHue apeHfpl, eC/iM CPOK apeHAbl OTPAXKAEeT NOTEHLMAIbBHOE
ucnosiHeHwe Mpynnoi onuuoHa Ha NpeKpalleHue apeHAbl. [lepemeHHble apeHAHble MAATeXM, KOTopble He 3aBMCAT OT
MHAEKCA MM CTaBKM, MPU3HAIOTCA B KayecTBe PacxofoB (KPOMEe C/y4aeB, KOrAa OHM MOHECEHbl AN MpOM3BOACTBA
3arnacoB) B TOM Nep1oje, B KOTOPOM HAcTynaeT Co6bITUE MUK YCJIOBME, NPUBOAALLEE K OCYLLECTB/IEHUIO TAaKMX NaTEXeEN.

Ana pacyeTta npuBeAeHHON CTOMMOCTM apeHAHbIX naaTexen pynna MCrnonb3yeT CTaBKy NPUBJEYEHWUA AOMNOHUTENbHBIX
3aEMHbIX CPeACTB Ha AaTy Ha4asla apeH/bl, MOCKOJ/IbKY MPOLEHTHasA CTaBKa, 3a/10}KeHHas B JOrOBOPE apeHsbl, HE MOXET
6bITb Nerko onpefeneHa. Mocne AaThl Hadana apeHApl BeMyMHa 06A3aTeNbCTB MO apeHje YyBeaMuMBaeTca Ans
OTpaKeHMSA HAYMCIEHUS NPOLIEHTOB M YMEHbLUAETCA A1 OTPAXKEHMS OCYLLECTBNEHHbIX apeHAHbIX naaTexel. Kpome Toro,
Ipynna npou3BoAMT NepeoLeHKY 6anaHCoBOM CTOMMOCTM 06A3aTeNbCTB MO apeHe B caydae mMoandMKaLuum, M3MEHEHUA
CPOKa apeH{bl, U3MEHEHMA apeHAHbIX NAATEXeEN (HanpuMep, M3MeHeHUe 6yayLLMX BbiniaT, 06YC/10BAEHHbIX U3MEHEHNEM
MHAEKCa W/IM CTaBKM, UCMOJIb3YEMbIX AJS ONpelesieHUa TakMX NIaTeXeN) UM M3MEHEHUS OLEHKM OMUMOHA Ha MOKYMKY
6a30BOro akTMBa.

lpynna npeacTtaBaseT 065a3aTeNbCTBa No apeHae B cocTaBe «0653aTeIbCTB Mo JOroBOPY apeHAbl».

KpaTKocpquan apeHAa U apeHAa akTUBOB C HU3KOM CTOMMOCTbIO

Fpynna npuMMeHsieT OCBOBOMIEHWE OT MPU3HAHWMSA B OTHOLLEHWMM KPATKOCPOYHOM apeHibl K CBOMM KPaTKOCPOYHbIM
[IOroBOpam apeHAabl TEXHWUKM M 060pYA0BaHMA (T. €. K 4OroBOpaM, MO KOTOPbIM Ha AaTy Hayasa apeHAbl CPOK apeHzbl
cocTaBnfieT He 6osiee 12 MeCALEB M KOTOpble He CoAepaT OMUMOHA Ha MOKYMKY 6a30BOro akTMea). pynna Takxe
MPUMEHSAET OCBOBOXKAEHWE OT MPU3HAHMA B OTHOLIEHWMM apeH/bl aKTUBOB C HM3KOM CTOMMOCTbIO K JOrOBOpaM apeHabi
0(MCHOrO 060PY/JI0BaHMA, CTOMMOCTb KOTOPOrO CUMTAETCA HM3KOM. ApEH/Hble MaTeXu Mo KPaTKOCPOYHOM apeHse M
apeH/ie aKTMBOB C HM3KOM CTOMMOCTbIO MPM3HAIOTCA B KAYecTBE PacXOAOB JIMHEMHbIM METOAOM Ha MPOTANKEHUM CPOKa
apeH/pl.

Fpynna B KayecTBe apeHgopartens

ApeHga, no Kotopoit y [pynnbl OCTAOTCA MPaKTMYECKM BCE PUCKM M BbirOAbl, CBA3AHHbIE C BJAJEHMEM aKTMBOM,
KnaccnbrumpyeTcs Kak onepauMoHHas apeHaa. BosHMKalowmi apeHaHbIM A0X0/, YUMTbIBAeTCS IMHEMHBIM METOAOM Ha
MPOTAXKEHMM CPOKA apeH/bl U BKJ/IOYAETCA B BbIpYUYKY B KOHCONMAMPOBAHHOM OTYETE O NPUBLIIM MU YBbITKE M NpoYem
COBOKYMHOM [0OXOAe BBMAY CBOEro OnepaumoHHOro xapaktepa. lNepBoHayasibHble MpsMble 3aTpaTbl, MOHECEHHbIE MpK
3aK/Il0YEHMM JOrOBOpa OMEPALMOHHOM apeH/bl, BKOYAOTCA B 6a/1aHCOBYIO CTOMMOCTb NEepeAaHHoro B apeHay akTMBa M
MPM3HAIOTCA B TEYEHME CPOKA apeH/bl Ha TOM e OCHOBE, YTO M JOXOA OT apeH/bl. YC/I0BHaA apeHAHas naarta npusHaeTcs
B COCTaBe BbIPYyYKM B TOM NepUoe, B KOTOPOM OHa 6blaia noJsiyyeHa.

3.12. 3anacsl
3anachbl YYMTbIBAOTCA MO HAMMEHbLLIEN U3 ABYX BE/IMUYMH: (haKTUYECKOM CE6ECTOMMOCTM U YUCTOM LiEHbI peasim3aLimu.
Ce6ecToMMOCTb pas/IMyHbIX TPYMNM 3anacoB oOnpejenseTcs Ha OCHOBE MeToAa CMMCaHUA Mo CpejHeB3BelleHHOM
CTOMMOCTM.
Ce6ecToMMOCTb FOTOBOM MPOAYKLUMM BKJ/OYAET B Ce6S CTOMMOCTb CbipbA M MaTepuasoB, 3aTpaTbl Ha onjaTy Tpyza
NMPOM3BOACTBEHHbIX PaboyYMX M MpoyMe MpsAMble 3aTpaTbl, a TaKXe COOTBETCTBYHOLLYI [JOJI0 MNPOU3BOACTBEHHbIX
HaK/JIAZHbIX PACXOA0B, U HE BK/OYAET pacxobl Mo 3aeMHbIM CPeACTBaM.
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Yucraa ueHa peannsaunm - 3T0 pacHeTHaA LeHa npoJakn B npouecce 06bIYHOM AE€ATENbHOCTM 3a BblHETOM pacCHeTHbIX
pacxoaoB Ha 3aBepLlleHMeE Npon3BoACTBa M pacxXooB Mo npojaxe.

OI'IepaLIMOHHbIﬁ UMK CTPOUTEJIbHOIO NPOEKTAa MOXKET NpeBbIlaTb 12 MecsaueB. 3anacbl BKOYAKOTCA B COCTaB O60p0THbIX
AaKTMBOB, Aaxe eC/iM B TeyeHue 12 mecAaues nocne oTYeTHOM AaTbl X peasn3auma He npeanonaraeTca.

3.13. O6ecueHeHne He(pMHAHCOBbIX aKTUBOB

banaHcoBas CTOMMOCTb He(bl/IHaHCOBbIX aKTUBOB prnnbl, 3a UCKIIDYEHMEM 3aMnacoB M OTI0OXKEHHbIX Ha/10roBbiX akTMBOB,
nepecmaTpmBaeTCA Ha KaxXXAyr OTHETHYH AaTy C uesiblo BbliABN1€HNA NMPU3HAKOB obecLeHeHuns. an Ha/IM4nMn NprU3HakoB
obecueHeHns onpegenaeTca Bo3mMelllaeMana BesIM4MHa aKTUBOB.

Ana ryasuna n HematepuasibHbIX akTUBOB, MMEIOLLUX HEOrPaHUYEHHbIE CPOKM MOJIE3HOMO MCMOJIb30BaHWA, BO3MELLaeMasn
BE/IMYMHA ONpeaenseTCcsa Ha Kaxayo rofoByo OTYETHYI0 AaTy. YObITOK OT o6ecLeHeHUs NpM3HaeTca B TOM C/lydae, ecm
6anaHCcoBas CTOMMOCTb aKTMBa MM €ro YacTu (€AUHMLbI), FeHEPUPYIOLLEN NMOTOKMU AEHEXHbIX CpeAcTB (Aanee - «EMAlM»),
MPEeBbLILLAET €ro pacyETHYI0 BO3MELLAEMYIO BE/IMHUHY.

Y6bITKM OT 06ECLE€HEHWUS MPU3HAKOTCA B COCTABE NPUOBLIIN UK YObITKA 3a Nepuog. Y6bITKM oT obecueHenna EM/MN cHavana
OTHOCATCA HA YMeHblUeHMe 6aNaHCOBOM CTOMMOCTM TyABM/IA, PacnpeiesieHHOr0 Ha 3TO eAuHMUbl, a 3aTeM
MPOMOPLMOHA/IbHO Ha YMeHblueHWe 6aslaHCOBOM CTOMMOCTM JPYrMX aKTMBOB B COCTABE COOTBETCTBYHOLLEM eAMHMLbI
(rpynnbl eauHuLy).

Y6bITOK OT 06ECLEHEHNSA TyABUNA HE CTOPHMPYETCA. YBbITKM OT 06€CLeHEHMA NPOYMX aKTMBOB, NMPM3HAHHbIE B MPOLL/IbIX
OTYETHbIX NEpMOAAX, OLEHMBAIOTCA Ha KaXKAYH OTYETHYH AaTy Ha NpeAMET BbISIBJIEHMSA MPU3HAKOB MX YMEHbLLEHMA UK
NOATBEPKAEHUA MX HaM4UMA. YObITOK OT 06eCLEHEHMA CTOPHMPYETCA B TOM C/y4vae, eC/M MPOM3OLLIN U3MEHEHMA B
pacyeTHbIX OLEHKaxX, MCMo/b30BaHHbIX MNPU OMNpeAeNeHMM BO3MELLAEMOM BeMUMHbI. YBLITOK OT o6ecueHeHUs
CTOPHUPYETCA TOJIbKO TaKMM 06Pa3oM, YTOGbl GanaHCOBas CTOMMOCTb aKTWMBA He MpeBbilwasa 6asaHCoBY) CTOMMOCTD,
KOTOpas 6bl1a 6bl onpeziesieHa (3a BbIYETOM aMOPTU3aLMKM) B TOM C/lyyae, eC/im 6bl YObITOK OT 06ECLEHEHWNS NPU3HAH He
6bI.

3.14. MNeHcHoHHble ob6Aa3aTenibCcTBa

B cootBeTcTBMM C Tpe6oBaHMAMM 3akoHozdaTenbcTBa Poccuiickot depepaumm cylecTBytowas cMCTeMa NEHCMOHHOrO
obecrneyeHna npegycMaTpuBaeT pacyeT TeKYyLMX B3HOCOB paboTofaTtesiA Kak NpoueHTa OT TEKyLMX O6LWMX BbinsaT
paboTHMKaM. Takue pacxofbl NPMU3HAIOTCA B NEPUOAE, K KOTOPOMY OTHOCATCSA COOTBETCTBYHOLLME BbINIAThl PA6OTHMKAM.
Mpu yBONBHEHMM HA NEHCUMIO, BCE MEHCMOHHbIE BbINATHI MNPOM3BOAATCA MEHCUOHHBbIMW (POHAAMM, BblGpaHHbIMM
COTPYAHUKaMM. ['pynna He MMeET JOMNOSIHUTE/IbHBIX CXEM NEHCMOHHOIO 06eCreYeHNs, KpOME y4acTUs B rocy1apCTBEHHOM
NeHCMOHHOM cncTeMe Poccuiickolr Geaepaumnn. Kpome Toro, y Fpynnbl HET JIbroT, NpefoCTaBAsSEMbIX PabOTHUKAM Mocie
BbIXOZa Ha NEHCHUIO, UJIM UHBIX CYLLECTBEHHBIX NPeAOCTaBAAEMbIX NIbrOT, TPEGYIOLWMX HAYUCIEHUS.

3.15. Pe3sepBbl NpeacToALMX pacXo0B

PesepB npusHaeTcA B TOM C/lydae, €C/IM Mo pesy/ibTaTaM MpoLsibiX COBbITUI y [PynMbl BOSHMKAET OPUAMHECKOE MU
KOHK/IIOEHTHOE 0683aTe/IbCTBO, BE/IMYMHA KOTOPOro MOXET 6biTb OMpefesieHa C A0CTaTOMHOM CTEMEHbI0 TOYHOCTU, M
CyLIECTBYET BEPOATHOCTb TOrO, YTO BbINOJIHEHME AAHHOrO 06M3aTENbCTBA MOBJIEYET 3a COBOM OTTOK IKOHOMMHECKMX
BbIFOA,.

BesmunHa pesepsa onpeaensieTca MyTeM AMCKOHTUMPOBAHWMA OXMAAEMbIX GYAYLIMX MOTOKOB [AEHEXHbIX CPEACTB C
MPMMEHEHUEM CTaBKM AMCKOHTMPOBAHMA A0 BblMeTa HAJOrOB, YTO OTPAMaeT TEKYLLYI OLEHKY PbIHOYHOM CTOMMOCTM
[EHEr C Y4ETOM €€ M3MEHEHMA C TEYEHMEM BPEMEHMU M PUCKOB, CBA3aHHbIX C BbIMOJIHEHMEM JaHHOro 06A3aTe/ibCTBa.
BbicBO6OXKAEHME AMCKOHTA NpM3HAETCA B Ka4ecTBe (PMHAHCOBOro pacxoja.

Pe3eps Ha nposedeHue peMOHMHbIX pabom

Fpynna nNpusHaeT pe3eps Ha NPOBEAEHME PEMOHTHbIX PaboT Mo 06bEKTaM, HaXOAALMMCA B 3KCrayaTaumu. BennumHa
TaKOro pesepBa PacCUMTHIBAETCA MCXOASA M3 SKCMEPTHOM OLEHKM 6a30BOM CTOMMOCTM PEMOHTHbIX PpaboT, KoTopas
MHIEKCMPYETCA HA MHAEKC MOTPEBUTENbCKMX LIEH Ha KAyl OTUYETHYI0 JaTy M Jasiee MOAIEXMT KOPPEKTUPOBKE Ha
HaKOMJIEHHbIN MHAEKC NOTPEBUTENbCKUX LIEH B C/lyHae HEUCNO/b30BaHUSA pe3epBsa.

3.16. Y6bITO4HbIE AOIOBOPbI
O6sa3aTenbcTBa NO YObITOYHBIM JOrOBOPaM YUYMTHIBAIOTCA B COCTaBe pesepBa MPeACcTOALMX PacXo40B M OLEHMBAOTCA MO
TEM e npuHuMnam. Jlorosop cuuTaeTca YObITOYHbIM, ecan pynna npuHAna Ha ceba AOroBopHble 06A3aTeNbCcTBa,

BbIMOJIHEHWE KOTOPbIX CBSA3aHO C HEM3OEXHbIMM YObITKAMM, TO €CTb CYyMMa PacXoZOB MO BbiMOJ/IHEHWIO 06A3aTe/IbCTB
MPEeBbLILAET 3KOHOMMYECKME BbIr0Abl, KOTOPbIE NMPEANOJIOKUTENbHO 6YAYT NOJIyYEHbI MO AOrOBOPY.
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3.17. Boipyuka

K KOHLUECCMOHHbIM COTNalLEHMAM M COTNALEHUAM O FOCYAApPCTBEHHO-YAaCTHOM MApTHEPCTBE OTHOCATCA COr/ialleHus,
COrlacHO KoTopbiM [pynna co3gaéT 06bEKTbI TPAHCMOPTHOM, COUMANBHOM M KOMMYHasIbHOM MHMPACTPYKTYpbI,
MCMOJIb3yeMble A1 OKa3aHMA YCAYr, a TaKKe KCMyaTMpPYeT U NOAAEPHKMBAET 3TU 06BEKTLI B TEYEHUE OMNpeaeeHHOro
nepvoza BpEMEHM.

Bbipyyka oT peasnmsaumu paboT/ycayr B paMKax KOHLECCMOHHbIX COrALLEHMM M COrNaLEHUI O rOCYAapCTBEHHO-4YAaCTHOM
napTHEpCTBe NpU3HaeTcsa ¢ yyeToM nonoxkernunt MCPO (IFRS) 15 u UHTepnpeTaumm KUMCHO (IFRIC) 12 «KoHueccHoHHble
cornalwleHus». Ha ocHoBaHMM aHanm3a nonoxenui Mutepnpetaumm KUMCDO (IFRIC) 12 «KoHUECCHOHHbIe cornalieHms»,
Mpynna npuwia K BbIBOAY, YTO YC/I0BMA 3aK/IIOYEHHBIX €/ KOHLECCUOHHBIX COMIALLEHWM M COrALLEHMM O rOCYAApCTBEHHO-
YaCTHOM NapTHEpPCTBE MOANAJAKT MPEUMYLLECTBEHHO MO onpefesieHne MOZAEIM KOHLECCMM MO TuMNy (PMHAHCOBOro
aKTMBa, a TaKXe noj 0AHOBPEMEHHOE NPUMEHEHME MOAENN MO TUMY DMHAHCOBOIro U HEMAaTepUanbHOro akTuea. Npu 3Tom
Ha 3Tane cTpouTenbcTBa pynna npuW3HaéT akTMB MO AOroBOPY M BbIPYYKY OT peanu3aumm CTPOMTEJIbHbIX YCAyr B
cooTBeTcTBMM ¢ MCDO (IFRS 15), a Mo 3aBepLUeHMI0 3Tana CTPOMTENbCTBA 6YAET yuMTbiBaTb (PUHAHCOBLIM aKTMB U/ UK
HemaTepuasnbHbIM aKTUB B cooTBeTCTBUM ¢ MCDO (IFRS) 9 1 MCPO (IAS) 38.

Bbipy4ka om peasiuzayuu cmpoume/ibHbIX YCiye

Bbipyyka OT peanu3aumm CTPOMTEJIbHbIX YC/AYr BKJIHOYAET CTPOMTEJIbHbIE YCAYrM, KOTOpble MpeAocTaBaAAslTCA Mo
KOHKPETHOMY 3anpocy 3aKasuymKa.

Bbipyyka OT peanusaumm CTpOUTENbHBIX YCIYT NMPU3HAETCA B TeYEHMe nepuosa Bpemeru. Mo mepe Toro, Kak 0683aHHOCTb
K MCMOJIHEHMIO BbINO/IHAETCA, [pynna NpusHAeT B KAYECTBE BbIPYYKM YacCTb LiEHbI Onepauum, pacnpeensemyio Ha JaHHyo
06513aHHOCTb K MCMOJIHEHUIO. BenunumHa Bbipydku onpeaensetcsa [pynnor nyTemM MPUMEHEHMS CTEMEHWU BbINOJHEHMSA
0653aHHOCTU K MCMOJIHEHUIO K CYMME BO3MELLEHMA, NMPaBoO Ha KoTopoe 6yaeT umeTb pynna B o6MeH Ha nepegavy
obellaHHbIX TOBapoB, paboT, ycyr.

Ha KoHell Ka)Joro oT4eTHoro nepmoaa Mpynna npousBoAMT OLEHKY CTEMEHM BbIMOJIHEHMA 06A3aHHOCTM K MCMOJIHEHMIO,
BbINOJIHIEMOM B TedeHue nepuoga. Llesbio OUEHKM CTeneHW BbINOJIHEHMA SABAAETCA OTOBpaXKEeHWEe pesyNbTaToB
AeatesbHoCTM Mpynnbl Mo nepejaye KOHTPO/IA Haj TOBapamMuM MM YC/lyraMu, 06eLaHHbIMM MOKYNaTeslio (T.€. BbIMOJHEHMS
06A3aHHOCTU K UCTIOJIHEHMIO).

CrteneHb BbINOJIHEHMSA 06A3aHHOCTU K UCTMONHEHUIO onpejgenaeTca ncxoaAa M3 Ao/ NOHeCEeHHbIX 3aTpaTt B 06u4e|31 Cymme
npeanosiaraéMbiX 3aTpaT Ha BbINOJIHEHNE AOroBopa.

O6ellaHHas B pamMKax JOroBopa CyMMa BO3MELLEHUS KOPPEKTUPYETCA C y4ETOM BPEMEHHOM CTOMMOCTH JEeHer, AN TOro
YyTO6bI [pynna Npu3sHaia BbIpy4YKY B CYMME OTpajKaloleM LieHy, No KOTOpoM ob6ellaHHble TOBapbl, paboTbl, YCayri 6biam
6bl NpoZaHbl NMOKyNaTeslo 3a AEHEXHble CPeACTBA, eC/M 6bl MOKYNaTe b ONIaTU MX AEHEXHBIMU CPeACTBaMM B MOMEHT
nepefiayv emy 3TUX TOBapoB, paboT, ycayr.

MpY KOPPEKTUPOBKE 06ELIaHHOM CYMMbl BO3MELLEHMSA C YYETOM 3HAUMTE/IbHOrO KOMMOHEHTa (h1HaHCMpoBaHMa Mpynna
MCMOJb3YeT CTaBKY AMCKOHTMPOBAHMA, KOTOpas NpMMEHANAch Gbl A1 OTAELHON onepaumm hUHAHCUPOBAHUA MEXaY
Fpynmnoi 1 ee NoKynaTeNemM B MOMEHT 3aK/Il04EHUsA 4OroBopa.

BbipyyKka Ao4epHMX NMpeanpUATUIA OT OKasaHWA YC/Yr MO BbINOJHEHUIO CTPOMTE/IbHBIX PabOT CTOPOHHUM TEXHUUYECKMM
3aKa3uymMKam, OKasblBaIOLMM YCIYTM TEXHMYECKOro 3aKasa ApPYrvM NpeanpuaTMAM pynnbl, OCYLWECTBAAWMM hYHKLUMM
MHBECTOPA M COMHBECTOPA, YUYMTLIBAETCA KaK Bblpydka OT BHYTPMIPYMMOBOM peanusaumm M MCKIYAETCA MyTeM
YMEHbLUEHWUA 06LLEN CYMMbI BbIPYYKM M COOTBETCTBYIOLLEN CE6ECTOMMOCTH.

Bbipy4yka om 3Kcnjlyamayuu u mexHu4yecKozo ob6cy:KusaHus

Bbipyyka npusHaeTcA no Mepe okasaHuA pynnoi ycayr KoHueHAeHTY no o6ecrneyeHunto HenpepbIBHOM 3KCMyaTaumm u
TeXHMYECKOro 06CNyKMBaHUA 06bEKTA U OLEHMBaETCA B CyMMe, oTpakalolel Bo3melleHue, NpaBo Ha KoTopoe Ipynna
OXMAAET MONYYMTb B OBMEH Ha OKa3aHHble YCyru.

Ycnosua onsiambl N0 OCHOBHbIM aOZOBOPGM.'

Ha sTane npoeKTMpoBaHUA 1 COOPYKEHMA 06EKTA CTPOMTENbCTBA [pynna nosyyaeTt onpeaesieHHy0 CorialleHnem YacTb
BO3MelLleHUA no gorosopy. Mocne 3aBeplueHns CTPOMTENbCTBA, Ha 3Tane 3KCnayaTauum pynna nonyyaeT Bo3melleHue
SKCMJyaTaUMOHHbIX 3aTpaT M OCTaBLUYIOCA YaCTb BO3MELUEHMA paHee MOHECEHHbIX 3aTpaTt, KOTopas BK/OYaeT B cebs
3aTpaThl Ha NPOEKTUPOBaHME, CTPOMTELCTBO, a TaKXKe 3aTpaThl MO MPUBEYEHHOMY (DMHAHCMPOBaHMIO. MopaaoK M
YCJIOBMS BbIMJIaTbl BO3MELLEHMA MO JOrOBOPY ONPEAeNAloTCA COr/lalleHMEM B 3aBMCMMOCTM OT KaMOro KOHKPETHOro
npoeKTa.
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Ocmamku no dozosopy
ToproBas fe6MTOpCKasA 3a40/IXKEHHOCTb

JlebnTopcKan 3af0/IKEHHOCTb NpeAcTaB/iAeT npaBo [pynnbl Ha BO3MELLEHWE, KOTOpoe ABAAETCA 6e3yCNOoBHbIM (T. €.
HacTynJieHMe MOMEHTA, KOorja Takoe BO3MelleHWe CTaHOBMTCA MOAJIeXallMM BbinsiaTe, 06YC/I0BEHO JIMLWb TEYEHMEM
BPEMEHMN).

O6s3aTeNIbCTBa MO AOroBOpY (HarnpuMep, aBaHCbl NOJIy4YeHHbIe)

0653aTeNbCTBO MO AOrOBOPY - 3TO 0643aHHOCTb NepesaTh MOKYNaTe/No TOBapbl UM YC/IYTU, 3a KoTopble Mpynna noayymna
BO3MELLEHME OT nokynaTtens. Ecau nokynatesb BbiniayMBaeT BO3MELLEHME Npexae, Yem [pynna nepegact ToBap MM
yCayry nokynaTesito, Np13HaeTcs 0643aTeIbCTBO MO AOrOBOPY, B MOMEHT OCYLLECTB/IEHMS MJIATEXKA UM B MOMEHT, Korga
naatex CTaHOBMTCA NOA/EXKALLMM onaTte (B 3aBMCMMOCTM OT TOr0, YTO NPOMCXOAUT paHee). O6s3aTeNbCcTBa Mo A0roBOpYy
NPM3HAKTCA B Ka4yecTBe BbIPYYKM, Korga [pynna BbiNosHAET CBOM 0653aHHOCTU MO AOrOBOPY.

3.18. ®1HaHCcoBbIe AOXOAbl U pacxojbl

MpoueHTHbIe J0X0Abl M Pacxofpl OTPAXKAIOTCA MO MPUHLMNY HAYUC/IEHWUSA U PACCUMTLIBAIOTCA MO MeTomy 3 deKTUBHOM
NPOLEHTHOM CTaBKM.

B coctas Cbl/IHaHCOBbIX A0Xo40B BXOAAT MPOUEHTHbIE 40XO0Abl MO pa3sMeLLEHHbIM CpeACTBaM.

B cocTaB (hMHAHCOBbIX PacXo/i0B BK/IHOYAKOTCA MPOLIEHTHbIE PAacXo/bl MO 3aMMaM, CYMMbl, OTParKaloLIMe BbICBOGOXKAEHME
JMCKOHTA MO pe3epBam U YC/IOBHOMY BO3MELLEHMIO, YObITKM OT BbIObITUA (DMHAHCOBLIX aKTMBOB, a TaKXe MpU3HaHHble
YObITKM OT 06ecLeHeHMA (PMHAHCOBbIX aKTUBOB.

pynna KanutanusupyeT 3artpaTtbl Mo 3aﬁmaM, HenocpeACTBEHHO CBA3aHHbIE C npmo6peTeHl4eM, CTPOUTENBCTBOM HUIU
npon3BoACTBOM aKTMBOB, A/1A NOANOTOBKM KOTOPbIX K MCNOJIb30BAHMIO MO HA3HAY€HUIO UM K NpoJarke HeOﬁXOpMMO
3Ha4YnTEe/IbHOE BpEMA MU BK/IIOHAETCA B CTOMMOCTb TaKUX aKTUBOB.

MPUBLINN U YBLITKM OT M3MEHEHUS KYPCOB MHOCTPAHHBIX Ba/IOT OTPAXAKOTCA B HETTO-BEJIMUMHE KaK (DMHAHCOBbINA 0X0[
MM DUHAHCOBbINM Pacxoj B 3aBUCMMOCTM OT TOr0, OTPAXKAET JIM OHA YMCTYH0 MPUBbISIb UK YMCTbIN YObITOK.

3.19. Hanor Ha npu6bisib
Hanor Ha npu6blib NpescTaBaseT co60M CYMMY TEKYLLETO M OTJIOKEHHOTO Hasora.

CymMMa pacxoZoB MO HaJsiory Ha Mpubblib B TEKYLIEM Nepuoge onpejensieTca C y4eToM pasmepa HasioroobaraeMon
npubbian, NoslydyeHHoM 3a roa. Hanoroobnaraemas Npubblb OT/IMHAETCA OT YMCTOM NPUOBBLLIM, OTPAXKEHHOM B COCTaBe
NpUGLIIM M YBbITKA, MOCKOJIbKY He BKJIIOYAET CTaTbM [OXOJOB MM PACXOZOB, MOAJIEKALUMX HAIOr006/I0KEHUIO MU
BbIYETY A5 LiesIe Hanoroo610KEHUSA B APYrue Tofbl, a TaKKe UCKJIIOYAET He 06/1araemMble M He YUMTbIBaEMbIE B LIENSAX
Ha/IOroo610KEHUA cTaTbM. HaumcneHune pacxofoB pynnbl MO TEKyLEMY Halory Ha MpuOblIb OCYLECTBAAETCA C
MCnoJsib30BaHMEM CTABOK Hasora, AeMCTBYHOLLMX B TEYEHME OTYETHOrO Nepuoja.

OTNOXKEHHBIM HaMoOr OTpakaeTcs Ha OCHoBe 6aslaHCOBOro MeTofa ydyeta M MpeAcTaB/iseT co6oM Tpe6oBaHMA MM
0653aTeNbCTBA MO HAMOTy Ha MPUObIIb, HAYMC/ISEMbIE Ha pasHULY MeXAy 6anaHCOBOM CTOMMOCTbIO AKTMBOB M
0653aTeNbCTB, M COOTBETCTBYIOLMMMU JaHHbIMM HAJIOrOBOro y4eTa, MCMoJib30BaHHbIMM AA pacyeTa Hasloroobaaraemon
npubbian. OTNOXKEHHblE HaNoroBble 06A3aTeNIbCTBa OObIYHO OTPaXKAlOTCA B OTHOLIEHWMM BCEX BPEMEHHbIX PasHuL,
yBE/IMUMBAIOLIMX HANOroo6araeMyto npubbliib, a OT/NIOXKEHHbIE HasloroBble TpeGoBaHMA OTpaXkalTCa C  Y4eToM
BEPOSATHOCTM Ha/IMumMs B ByAylLEM HAN0roo61araemMom NpubbiaIn 415 3a4eTa COOTBETCTBYIOLWMX OT/IOKEHHBIX HAJIOrOBbIX
aKTMBOB. [Mofo6GHblE HasoroBble Tpe6oBaHWMA M 06A3aTE€/NIbCTBA HE OTPAXKAKTCA B KOHCO/MAMPOBAHHOM (MHAHCOBOM
OTYETHOCTU, €CJIM BPEMEHHbIE Pa3HMLbl CBS3aHbl C A€/I0BOM penyTauMen W BO3HMKAKT BCAeACTBUE MEPBOHAYas/IbHOro
NpM3HaHKA (KpoMe CyyaeB 06beAUHEHUA KOMMAHUIM) ApYrMX TpeGoBaHUM M 0653aTe/IbCTB B PaMKax onepaumi, KoTopble
He B/IMAIOT Ha pa3Mep Hanoroo61araeMom MmM GyxranTepckom npubbian.

BanaHCcoBas CTOMMOCTb OTJIOXKEHHbIX HA/IOrOBbIX aKTUBOB OLIEHMBAETCA Ha KaXAylo OTYETHYIO AATy M YMEHbLUAeTCA B TOM
Mepe, B KOTOpOW GoJiblle HE CYLLeCTBYeT BEPOSATHOCTb TOro, YTO GyAeT MojlyYeHa Bbiroja OT peasmsalmu HasoroBoro
Tpe6oBaHMA, A0CTaTOYHAA A5 MOJIHOMO MJIM YaCTMYHOMO BO3MELLEHUS aKTMBa.

OTN0XKEeHHble Hanoru OTpaxakTCA B COCTaBe an6bIﬂM nnan y6bITKa, 3a UCKJ/Ilo4YeEHHNEeM ciyvaeB, Korjga OHU CBA3aHbl CO
CTaTbAMM, HEMOCPEACTBEHHO OTpa*Kae€MbiMKN B COCTaBe COGCTBEHHBIX CpeAacTB, B 3TOM C/lydae OT/IOXKEHHbIE Ha/10rn TakKXe
OTpaakTCA B COCTaBe COBCTBEHHbBIX cpeacTs.

Fpynna NpOBOAMT B3aMMO3ayeT OT/IOKEHHbIX HAaJIoroBbIX TPEBOBaHMIA M OT/IOXKEHHBIX HANOrOBbIX 06A3aTeNbCTB M
OTpakaeT B KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTM MTOrOBYIO PasHULY, €C/M:
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- prnna MMeeT IpnanYeCKM 3aKpenieHHoe NpaBo NpoBOAMTb 3a4eT TEKYLLUMX Ha/10roBbIX Tpe6OBaHMﬁ NpOTUB TEKYLLUMX
HaJI0roBbIX 06A3aTeNbCTB; U

— OTJ/I0XKE€HHbI€ Ha/oroeble TpeGOBaHMﬂ U OT/IOXKEHHbIE Ha/I0roBble 06A3aTe/IbCTBA OTHOCATCA K Hanory Ha I'Ipl46bll'lb,
B3bICKMBa€MOMY OAHUM U TEM XK€ Ha/10roBbiIM OpraHoOM C O4HOIro 1 TOro e HaJiorosoro Cy6'bEKTa.

B PoccuicKom CDep,epaLLMM CywecTByroT Tpe6OBaHMF| MO HAaYMUCNEHUIO U yNlaTe pa3/It4HbIX HAaN0ros, NPpMMEHAKLWMNXCA B
OTHOLUEHUU AeATeSIbHOCTM [ pynnbl, NOMUMO Haslora Ha I'IpM6beIb. OTH Hasorn OTpaXakTcA B KOHCO/IMANMPOBAHHOM OTHETE
o I'Ipl46bll'll/l nnn y6b|TI~(e M nNpo4yem COBOKYMHOM Joxode B COCTaBe aAMMHUCTPATMBHbIX pacXxo4o0B.

4. NpUMeHeH1e HOBbIX M NEPECMOTPEHHbIX CTaHAAPTOB U MHTeprpeTaumi

Hoeble cmaHAapmbi, pa3bACHeHUS U NONPAsKU, npuMeHeHHble ¢ 1 aHeapa 2025 2o0da

Cnepytowpe nonpaBKkM K CTaHZapTaM BCTYMMAWM B CUTy B OTYETHOM Nepuoje, Havaswemcs 1 aHBapAa 2025 roga:
. OrpaHMyeHMa KOHBEPTMPYEMOCTH BaoThl (MonpaBku K MCPO (IAS) 21 «BamaHME M3MEHEHMI BaNlOTHBIX KYpPCOB»

15 aBrycrta 2023 roga Coset no MCPO (IASB) ony6amkoBan AOKYMEHT «OrpaHM4YeHMA KOHBEPTUPYEMOCTM BasilOTbl», B
KOTOpOM coJiepatca nonpaBku B MC®O (IAS) 21 «BausHME M3MEHEHMI BaNloTHbIX KypcoB». [lonpaBKu TpebyioT
NMPOBOAMTL OLEHKY BO3MOXHOCTWM KOHBEpPTALMM BaNlOTbl B APYryt0 BaoTy, M C/yyaeB, Korfja Takas BO3MOXKHOCTb
orpaHmyeHa. Takke OT KOMNaHUM TpebyeTcs YCTAaHOBUTb TEKYLLMIA OBMEHHbIM KYpC, €C/IM OHU NMPUXOAAT K BbIBOAY, UYTO
BaJIl0Ta He ABNAETCA KOHBEPTUMPYEMOM B APYryio BajlOTy.

3TM NONpPaBKM He BAMAIOT HA KOHCOIMAMPOBaHHY0 (DMHAHCOBYIO OTYETHOCTb [pynnbl.

. UnnocTpaTtmMBHble NpUMeEpPbI NO NpeACTaBIEHUI0 HEOHDEAEHEHHOCTEFI B Cbl/IHaHCOBOl‘/’I OTYETHOCTH

28 Hosa6pA 2025 roaa IASB ny6amkoBan AOKYMEHT «PacKpbiTMe MHdOpMaLuM O HeonpeaeneHHOCTAX B (hMHaHCOBOM
OTYETHOCTU: WMANOCTPATMBHbIE MPUMEPbI», BHECA MOMPaBKM B pas/iMyHble cTaHAapTbl MCOO c uenblo nokasaTb Kak
KOMNaHMU MoryT npumeHnTb MCPO, packpbiBas MHGOPMaUMIO O BAMAHMM HeonpeaesieHHOCTEM B CBoeM (hMHAHCOBOM
OTYETHOCTU. MnocTpaTMBHbIE NPUMEPbLI ABASIOTCS COMPOBOAMUTENbHBIM MaTepuasioMm K MCPO M He MMeT cpoKa
BCTYyN/JeHMa B cuay. [pynna npuvHANa BO BHMMaHME [JaHHble W/IIOCTPATUBHbIE MNPUMEPbI NPU  MOArOTOBKE
KOHCO/IMAMPOBaHHOM (PMHAHCOBOM OTYETHOCTM M HE NOCYMTasIa HEOGXOAMMBIM PacKpbiTb B Hel 60/iblie MH(OPMAaLMKU MK
BHECTU B HEE U3MEHEHMA.

Hosble cmaHdapmbl, pasbACHEeHUs U NONpAsKU, BbiNYyujeHHble, HO ewe He sBcmynuswue 8 cuny

Psg ctaHzapToB M nonpaBoK, BbinyweHHbIx CoBeToM no MCOO u 3pdeKkTMBHBIX ANA ByAYLWMX OTYETHbIX NEPMOAOB,
pynna pewmnia He NPUMEHATb JOCPOYHO.

Cnepytowipe nonpaBKK BCTYNalT B CUAY A8 FOAOBbIX NEpMooB, HavaBwmxca 1 aHBapa 2026 roga:

. MonpaBKkKM K KnaccudpuKaumm U oueHKe (PUHAHCOBbIX MHCTPYMeHTOB (nonpaBku K MCPO (IFRS) 9 «duHaHcoBble
UMHCTpyMeHTbI» U MCOO (IFRS) 7 «®rHaHCOBbIE MHCTPYMEHTbI: pacKpbiTe MHGOpMaLUK»)

. JloroBopbl KynM-npofaxm 3NEKTPO3HEPrUM, Noy4aeMon M3 NPUPOAHbIX MCTOYHUKOB>» (nomnpaBkuM K MCOO (IFRS) 9
n MCOO (IFRS)7)

Cnepytowpe ctaHAapTbl M NOMPaBKM BCTYNAKT B CUJTy B OTHETHOM nepuoze, HaumHatowemca 1 aueaps 2027 roaa:
. MC®O (IFRS) 18 «lpeacTaBneHue U pacKpbiThe MHbOPMaLMM B (DMHAHCOBOM OTYETHOCTH>
. MC®O (IFRS) 19 «Henyb6aMyHble goYepHME KOMMaHMM: pacKpbiTUe MHbOopMaLymm»

B HacToAwWwee BpemA l'pynna oueHMBaeT BJIMAHUE HOBbIX CTAaHAAPTOB M NOMNPAaBOK K HUM.

MC®O (IFRS) 18 «[peacTaBneHme M pacKkpbiTe MHGOPMaLMM B pUHAHCOBOM OTYETHOCTH>, ONYGIMKOBaHHbIM COBETOM MO
MC®O B anpene 2024 roga, 3ameHaeT MCOO (IAS) 1 1, cOOTBETCTBEHHO, NpPUBEAET K Cepbe3HbiM nonpaBkam K MCOO,
BK/toYas MCOO (IAS) 8 «OcHoBa NOAroToBKM (PMHAHCOBOM OTYETHOCTM» (Mpepldyllee Has3BaHWe «YyeTHas MoJIMTHKA,
M3MEHEHUA B ByXraNTePCKMX OLEHKaxX M OWWOKM~»). HecmoTpa Ha To, yTo MCPO (IFRS) 18 He oKasbiBaeT BIMAHMUA Ha
NpU3HAHKE U OLLEHKY 3/IEMEHTOB KOHCOIMANUPOBAHHOM (PMHAHCOBOM OTHYETHOCTU, OXMAAETCS, YTO 3HAYUTE/IBHOE BAMUSHUE
6yZieT OKasaHO Ha NpefCTaB/ieHWe M PacKpbITME ONpeAeneHHbIX 3/IEMEHTOB. JTU U3MEHEHMA BKJIKOYAIOT KaTeropusaumio
U NPOMEKYTOUYHbIE UTOTM B OTHYETE O NPUBLINIAX U YBbITKaX, rpynnMpoBaHue/pasbmBKy M KnaccuduKaumio MHopMaumm,
a TaKKe pacKpbiTWe MHdOopMaLKK 0 NoKasaTenax 3P@PeKTUBHOCTU, onpesenaeMbiX PYKOBOACTBOM.

Ipynna cumTaeT, 4YTo He yA0BIETBOPAET KPUTEPUAM, NO3BONAIOWMM NpuMeHaTe MCOO (IFRS) 19.
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5. MocTynneHue AoYepHUX KOMMNAHMM

14 anpens 2025 roga Mpynnon (Fpynna «BMUC» (AQO)) 6bino yupexzaeHo 000 «XabapoBck MHBecT». [lons BnajeHus
coctaBuna 100% ot ycTaBHOro Kanutana, HOMMHabHasA CTOMMOCTb 30 TbiC. py6.

15 anpens 2025 roaa pynnoit (Fpynna «BUC» (AQ)) 6bino yupexaeHo 000 «Cadapu Mapk». [lons BrageHus cocTaBuia
100% OT yCTaBHOro KanuTasia, HOMWHaIbHast CTOMMOCTb 10 TbiC. py6.

6. Mprob6peTeHne U BbIGbITUE HEKOHTPOJIMPYIOWMX Jonel (6e3 MSMEHEHUA KOHTPOIA)

16 anpens 2025 roaa Mpynno# 6bl1a NnpuobpeTeHa A0NOAHUTENbHAA 401 B pasmepe 23% HOMWHA/IbHOM CTOMMOCTbIO 23,1
TbiC. py6. B ycTaBHOM Kanmtane 000 «HKC» (MHH 7806577332). MNepeaaHHoOe Bo3HarpaxaeHue coctasuo 23,1 Tbic. py6.
JddeKTUBHaA Aona BNajeHMA AaHHOM KOMMaHWel yBeamumnach Ha 21,78%.

16 ceHTa6psa 2025 roga Mpynnoi 6biia NpMobpeTeHa AOMNOHUTENbHAS J0NA B pasmepe 25,1% HOMUMHaIbHOM CTOMMOCTbIO
7,5 Toic. py6. B ycTaBHOM KanuTane 000 «/lecAtasd KOHUECCMOHHas KoMmMaHusa». [epegaHHoe Bo3HarpaxzieHue
cocTaBmno 7,5 Thic. py6. IpdeKTUBHAA A0NA BNAAEHMA JaHHOM KOMNaHMeEN yBenmumnach Ha 25,1%.

7 okTa6pa 2025 roaa Mpynnoi 6biia npoaaHa 4ons B pasmepe 30% HOMMHA/IbHOM CTOMMOCTbIO 9 ThiC. py6. B YCTaBHOM
KanuTtane 000 «BUC MCK». MonyyeHHoe Bo3HarpasKaeHue cocTaBuio 9 Thic. py6. dbdeKkTMBHaA A0S BAaAeHMA JaHHOM
KOMMaHWen ymeHblwmnnacb Ha 30%.

29 okTA6pa 2025 roga pynnol 6blna nepeAaHa AonA B ycTaBHOM Kanutane OO0 «CMAPT-CEPBMC» B pasmepe 100%
HOMMHaNbHOM cToMMOCTbIO 30 ThiC. py6. B KayecTBe BKaga B MMylectso 000 «BMC CoumHdpa», He YBEMYMBAIOLLENO
YCTaBHbIM KanuTan. dddeKTMBHaA 4018 BNaAeHUs AaHHOM KOMNaHWeM yMeHbLMAACh Ha 1%.

14 Hos6ps 2025 roga Mpynnoi 6blna npuobpeTeHa AOMOJHUTENbHAA A0S B pa3mepe 5% HOMMHabHOM CTOMMOCTbIO
1,5 Tbic. py6. B yctaBHOM KanuTane 00O «BUC Mep». lMepepaHHoe Bo3HarpaxaeHuve coctaBuno 1,5 Toic. py6.
JddeKTMBHAA A0S BAAAEHWUA AAHHOM KOMMNAHWEN yBeMumunach Ha 5%.

7. Bbi6bITHE [OYEPHUX KOMMaHWUM
6 okTA6ps 2023 roga B oTHoweHun 000 «TpaHCTpol» (AoYepHAs KOMMAHWA) 6bl1I0 MPUHATO peLleHUe O BBEAEHWUM

npoueaypbl HabnaeHuA B PaMKax aena 0 HECOCTOATE/IbHOCTH (6aHKpOTCTBe).

29 aHBaps 2025 roga BBuay npusHaHusa 000 «TpaHCTpoM» HeCoCToATENbHbIM (6aHKPOTOM) M BBEAEHUS KOHKYPCHOMO
NPOMU3BOACTBA C Ha3HAYEHMEM KOHKYPCHOro yrpaeastowwero, Fpynno# 6611 yTpadeH KoHTposib Hag 000 «TpaHCTpoit».

7 mapta 2025 roga 'pynnoi coctosnock Bbl6biTMe Aonu B pasmepe 100% HOMWHaNbHOM cToMmocTbio 30 Thic. py6. B
yctaBHOM KanmTane 000 «Copok BOCbMas KOHLECCMOHHAA KOMMaHWA» NyTeM JIMKBMAALMM B JOGPOBO/IbHOM MOPAJKE.

27 oKkTs6ps 2025 roga Mpynnoi cocTosnock BbiGbiTHE J0aM B pasmepe 100% HOMMHaNbHOM cToMMOCTbio 30 Thic. py6. B
yctaBHOM Kanutane 000 «HKC» (MHH: 7806577332) nytem nnKBMAaUMM B JOGPOBO/IbHOM MOPSAKE.

6 Hosa6ps 2025 roga pynnoit cocTosnoch Bbi6biTMEe Aonn B pasmepe 100% HOMMHaNIbHOM CTOMMOCTbIO 30 Thbic. py6. B
yctaBHOM Kanutane 000 «HKC» (MHH: 7806590735) nytemM nuksMaauum B JO6pOBOIbHOM NOpSAAKE.

16 pekabpsa 2025 roga Mpynnoi cocToanock BbiGbITHE A0aM B pasmepe 100% HOMMHaIbHOM cToMMOCTbio 30 ThiC. py6. B
yctaBHOM KanmTtane 000 «/leBATad KOHLECCMOHHAA KOMMNaHUA» NyTeM IMKBUAALUMW B JOOPOBOJIbHOM NOpAAKeE.

16 pekabpa 2025 roga Mpynnoi cocToanock BbiGbITHE A0aM B pasmepe 100% HOMMHaIbHOM cToMMOCTbio 30 ThiC. py6. B
yctaBHOM KanmTtane 000 «OamMHHaguatas KOHLECCMOHHAsA KOMMaHMA» MyTEeM JIMKBUAALMK B JOOPOBOJIbHOM MOpAAKe.

16 pekabpa 2025 roga Mpynnoi cocToanock BbiGbITHE Aoan B pasMepe 100% HOoMMHabHOM cToMMocTblo 30 Thic. py6. B
yctaBHOM KanmTtane 000 «lllecTHaauaTas KOHLECCMOHHAsA KOMMaHMA» NyTeM JIMKBMAALMM B JOOPOBO/IbHOM MOPAAKeE.
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(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

8. lNpekpauieHHaa feAaTeNbHOCTb

JeatenbHocTb BbiGbIBaKOLWeEro godepHero npeanpuatia 000 «TpaHCTpot» 6bli1a KnaccubMuMpoBaHa Kak npekpalleHHas
AeAatenbHocTb (CM. lMprmedaHue 7).

MpekpalleHHasa AeATeNbHOCTb OKasasa BAMAHWE Ha aKTMBbI M 06s13aTeNbCTBa [pynnbl CeAyoWmMM 06pasom:
3a 12 Mecsaues,
3aKOHYMBLUMXCA

31 pekabpsa 2025

Bbl6bIBLIME AEHEXKHbIE CpeaCcTBa 89 235

Bbl6bIBLIME YMCTbIE aKTMBbI (MHbIE, YEM AEHEXKHbIE CPeACTBa):
BHeo60pOTHbIE aKTMBbI

OcHoBHble cpeacTBa 184 872
HematepuasnbHble akTMBbI 3
OTNOXKEHHbIE HaNoroBble aKTMBbI 747 016
O60pOTHbIE aKTUBbI
3anacsl 137 069
ToproBas 1 npoyasa Ae6UTOPCKas 3aJ0/IKEHHOCTb 810 506
JebuTtopckan 3a40/KEHHOCTb MO NPOYMM Haloram 47 828
AKUMOHEPHbIM KanuTan 12
Jonrocpo4Hbie o6A3aTeNbCTBA
ABaHCbI Nosly4YeHHble 29 215
OTnoXeHHble Hanoroeble 06A3aTeNbCTBa 17 404
KpaTKocpouHble o6s3aTeibCcTBa
KpeauTbl 1 3aliMbl 194 276
Toprosas U npoyas KpeauTopcKasa 3aA0/IKEHHOCTb 3732 368
0O6s3aTenbCcTBa NO NPOYMM Haoram 8 345
ABaHCbl NonyYeHHbIe 1 550 857
OueHoYHble 0653aTeNbCTBA 58
(3 516 006)
Co3zaHue pesepBa Nnoj 06ecLeHeHne MHBECTMUUMI U 4eOUTOPCKOM 3aJ0/IKEHHOCTH 3 884 289
I deKT oT BbIGLITUA NPEKPALLEHHOM A€ATENBHOCTM (A0 HANOro0610KEeHMA) 368 283

CoOTBETCTBYIOLMI 10X0A/pacxos No Hanory -

Pacxop oT BbI6bITUA NpeKpalLeHHOM AeATEe/IbHOCTH 368 283

lpynna cosgana pes3eps Ha MHBECTMUMM M AEBUTOPCKYI 3a[0/IKEHHOCTb B OTHOLIEHWMM BbIGbIBAIOWEN KOMMAHMK
000 «TpaHCTpom>.

PesynbTaT NpekpalleHHoN AesTeNbHOCTH (NoC/1e Hasloroob10KeHUs) onpesesieH ceayolmnM 06pasom:

3a 12 Mecsues,
PesysibTaT NpeKpalieHHOM AeATe/IbHOCTH 3aKOHYMBLUMXCSA
31 pekabps 2025

Bbipyuka 24 614
CebecToMMOoCTb (1 .024)
8 M.4Y. amMopmu3ayus OCHOBHbIX cpedcms (670)
BanoBas npmbbiib 23 590
AAMUHUCTPATUBHbBIE PacXozbl (1 500)
lpoune onepaumoHHble pacxobl, HETTO (2 167)
OnepauunoHHas npubbIIb 19 923
®uHaHCOBbIE pacxoabl U JOX0A4bl, HETTO 1320
MpubbINbL 40 HaNOroo610KeHnA 21 243
Jloxoa no Hasory Ha npm6blb -
Mp1BbLIbL OT NPOAAXKM NPEKPALLEHHOM AeATEIbHOCTM MOC/IE HAIOr006/10XKeHUS 21 243
MpubbINb 3a nepuog 21 243
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

OT4YeT 0 ABMXKEHUM AEeHEXKHbIX CPeACcTB
OTYeT 0 ABMKEHWMM AEHEKHbIX CPEACTB BKJIOYAET CeAyloLMe MoKasaTeIM NPeKpalLeHHON AeATebHOCTH:
3a 12 Mecsues,

3aKOHYMBLUMXCA
31 pekabpa 2025

JeHeXXHble cpeACTBa M MX SKBUBAJIEHTbl HA Ha4asl0 OTYETHOro nNepuoaa 83 502
OnepaumoHHan AesTeNbHOCTb (4 564)
MHBeCTUUMOHHaAA AeATeNbHOCTb 10 297
YucTble AeHeXHble CpeACcTBa OT NpeKpaleHHONM 4eATe/IbHOCTH 89 235
9. Bbipyuyka
BbIpyyka no sudy mosapa usu ycayeu: 2025 2024
JOpOXKHO-TPaHCMNOPTHOE CTPOMUTENBCTBO 24 279 303 28 184 862
[paxkgaHcKoe CTpoMTEeNbCTBO 19 229 454 19 117 623
JKcnayaTtaumsa M 06C/yKMBaHUE 06BEKTOB 2 595 584 1637 983
Mpoyee 467 142 890 694
UToro Bbipy4Ka 46 571 483 49 831 162
Bbipy4yka no knaccy nokynameneu: 2025 2024
[ocyapCTBEHHbIN CEKTOp 46 104 341 49 266 592
HerocyaapcTBeHHbIM CEeKTop 467 142 564 570
UToro BbipyyKa 46 571 483 49 831 162
CpoKu npu3HaHUA 8bIpYYKU: 2025 2024
BbipyyKa, Npu3HaBaeMas B TeYeHWe BPEMEHU 43 508 757 47 628 609
BbipyuKa, npu3HaBaeMasa B MOMEHT BPEMEHMU 3062 726 2 202 553
UToro Bbipy4Ka 46 571 483 49 831 162
OcTaTKM No Jorosopy
31 pekabpsa 31 pekabps
2025 2024
ToproBas Ae6MTOpPCKasA 3a/J0/IKEHHOCTb 1083 871 633 089
O6sa3aTenbCTBa MO AOrOBOPY (194 144) (173 270)
AKTMBBI MO JOroBOpam 103 352 818 99 358 557

YBenmMyeHue akTMBOB Mo AO0roBopy CBA3aHO C Ha4a/iOM MHBECTMHMOHHoﬂ CTagmn No HOBbIM A0OroBopaM U CyLeCTBEHHbIM
npoasn>xXeHnem CTpomTeIbCTBa Mo CyLLECTBYOLWMM NPOEKTaM.

10. Ce6ecToMMOCTb

2025 2024
Cy6nogpsaaHble paboTbl 10 162 530 15 574 795
Cblpbe 1 MaTepuabl 8 455 884 9 020 221
3apaboTHasa nnarta 5083 242 3821294
CrpaxoBble B3HOChI 1523 042 1127 745
ApeHga 1422 935 1913743
MpoeKTHO-M3bICKaTeNbHbIE PaboThbI 1 346 053 774 568
KoMMyHasibHble ycayru 665 733 537 448
AMmopTum3auus 647 442 923 643
Mpouee 1525 678 1083 391
UToro cebectomMocTb 30 832 539 34 776 848

11. KoMMmepueckue pacxosbl

2025 2024
Peknama 1 MapKeTUHroBble MCC/iej0BaHNA 33610 21 556
UToro koMmepyeckme pacxogbl 33610 21 556
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Fpynna «BUC>

anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOﬁ OTYEeTHOCTH

3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

12. AAMMHUCTpPaATMBHbIE pacxozbl

3apaboTHas nnarta

AmMopTu3auma

baHkoBckMe ycnyru

Ycnyru CTOPOHHMX OpraHu3aLmi
AyanT M KOHCANTUHI

CrpaxoBble B3HOChI
KomaHaMpOoBOYHbIE pacxoapl
MartepuanbHblie pacxoabl

ApeHpa

06CcnyKMBaHME M PEMOHT OCHOBHBIX CPEeACTB
Mpoyee

NTOoro agMMHUCTpPaATMBHbIE pacxoAbl

13. Mpoumne onepaumoHHblE pacxoabl, HETTO

Mpoune goxopabl

MeHun u wrpadbl NonyvYeHHbIE
BocctaHoBneHWe pesepBa
BOCCTaHOBJ/IEHWE 06eCLEeHEHUA aBaHCOB
CnucaHHas KpeaMTopCKas 3af0/1EHHOCTb

no OXnaaeMbiM

Joxoabl OT Npojaxu 1 BbIObITMA OCHOBHbIX cpeacTs

Jloxozbl OT CTPAxoBOro BO3MELLEHMA

BoccTaHoBNeHME 06ecLEeHEHUS 3aMMOB BblJaHHbIX, BEKCENEM M 06aUraLlmi,

YUMTBIBAEMbIX MO aMOPTU3MPOBAHHOM CTOMMOCTH

MNpoune goxoapl
UToro npoymne onepaumoHHbIie [OXOAbI

MNpoune pacxoppl

Pe3epe Mo oKMAaeMbIM KpeaUTHBIM YBbITKaM M 06ecLeHeHe aBaHCOB

BbIGbITHE JOYEPHUX KOMMaHMM
CynebHble U3ePKKM
MeHu u WTpadbl yniaaYeHHble

Pacxozbl OT NPOAaXM U BbiBbITUA MaTEpUasioB

Mpoune pacxonbl no HeBo3Melaemomy H/C
Peseps noa obecLeHeHWe 3anacos
CnucaHme Je6UTOPCKOM 3a/0/I3KEHHOCTH

O6ecueHeHre 3aMMOB BblaHHbIX, BEKCENEM M O6MraLuui, YYUTbIBAEMbIX NO

aMOpTM3MPOBaHHOM CTOMMOCTH
CoumanbHble pacxoabl

Pacxogbl ot npojaxkn n BbIObITMA OCHOBHbIX cpeacTts

Mpoune pacxoapl
MToro npoyue onepauuoHHble pacxoabl

Utoro npo4yue onepaynoHHbIe pacxobl, HETTO

14. OUMHAHCOBbIE [0X0Abl M PacXoAbl

®uHaHCOBbIE J0XO0AbI
BbicBO6OXiEHME AUCKOHTA
[poueHTbl K NoJly4eHUIo
Joxoabl N0 KypCOBbIM pasHULaM
UToro pMHaHCcoBbIe foX0AbI

®durHaHcoBbIe pacxobl

MpoueHTbl K ynnate

MpoueHTHbIM pacxod no apeHae

Pacxogbl oT npogaxu  bMHAHCOBbIX
aMOpTM3MPOBAHHOM CTOMMOCTH

Pacxofbl Mo KypcoBbIM pasHMLam

MNpoyee

MUToro ¢mHaHcoBbIE pacxoabl

aKTUBOB,

2025 2024

618 605 870 557

296 186 292 231

259 064 130 959

215 225 151 004

157 075 121 511

145 256 191 579

80 510 67 428

40 869 28 636

23176 25 507

10 582 7 045

108 857 102 504

1 955 405 1 988 961

2025 2024

576 819 183 095

KPeAUTHbIM  Y6bITKAM M 81 741 94 255

51 712 160 498

31110 17 806

19 834 6 960

2772 38 144

35 459 29 801

799 447 530 559

2025 2024

(966 181) (785 121)

(372 873) (1 248)

(341 437) (7 181)

(244 097) (123 673)

(171 303) (165 404)

(121 367) (99 253)

(63 358) -

(28 991) (207 443)

(5 696) (2 195)

(1281) (20 820)

- (49 331)

(40 298) (50 292)

(2 356 882) (1511 961)

(1 557 435) (981 402)

2025 2024

7 956 521 4627 769

1127 694 1201778

20 270 2

9 104 485 5 829 549

17 811 559 13 206 433

168 334 104 184
Y4YnTbIBa€MbIX no

14 147 -

2 164 14 646

171 548 190 656

18 167 752 13 515 919
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anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOﬁ OTYEeTHOCTH

3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga
(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

Ctpoka «BbicBO6OXKAEHME ANCKOHTA» OTPaXKaeT B/IMSHUE 3HAYMTENBHOMO KOMMOHEHTA (hMHAHCUMPOBAHMA MO AOrOBOPaMm C
nokynatensmMu. B cTpoke yKasaH HeTTo 3chdeKT hMHAHCOBOro KOMMNOHEHTA, BKJ/OYAKOLWMIA A0X0Abl B pasmepe 7 985 001
ThiC.py6. (3a 2024: 5 013 551 TbiC.py6.) 1 pacxoapl B pasmepe 28 480 Tbic.py6. (3a 2024: 385 782 TbiC. pyb.).

MpoueHTHbIe pacxobl, CBA3aHHbIE C MPOEKTHbIM (PMHAHCHMpoBaHMeEM, 3a 2025 rog coctaBuam 14 533 654 Toic.py6. (3a

2024 roa: 11 072 849 Tbic.py6.).

15. Hanor Ha npu6bIb

2025 2024
Tekywmi Hanor (849 417) (569 325)
OT/10’KEeHHbIE Hanoru 151 505 (437 797)
UToro pacxoabl No Hasory Ha Npu6bIIb (697 912) (1007 122)

PacuyeT 3¢pcheKTMBHOM CTaBKM MO HAOry Ha NpUGLI/b:

Hanor Ha npu6biab Fpynnbl 40 HANOr00610KEHUA OT/IMYAETCA OT TEOPETUHYECKOM CYMMbl Haslora, KOTopas MoJyumTcs,

MCMOJIb3yA AEeMCTBYIOLLYIO HAJIOrOBYHO CTaBKY MO Hasory, NPUMEHSAEMYIO K NMPUGHIIU CIeaYIOWMM 06pa3oM:

2025 2024
Mpu6bbINb 40 HaIOro0610KEHMA 3129 227 4 376 025
HanoroBas ctaBka 25% 20%
TeopeTUUYECKMI HaNor Ha Npu6bbI/b (782 307) (875 205)
OddEKT OT nepecyeTa OT/IOKEHHbIX HaN0roB - (134 125)
IdbdeKT NOCTOAHHBIX pasHML, 84 395 2 208
UToro pacxopg no Hasory Ha np1b6bisib (697 912) (1007 122)

16. OT/10}KeHHble HaJIoroBble aKTUBbI U 06A3aTeIbCTBa

BpeMeHHble pasHMUbl, BO3HMKalOLME Mexay 6asaHCOBOM CTOMMOCTbIO aKTMBOB M 06A3aTe/IbCTB, OTPAXKEHHOM B
KOHCOMAMPOBAHHON (DMHAHCOBOM OTHYETHOCTM, M CYMMaMM, MCMOJIb3yeMbIMM ANA Leneid pacyeTa HanoroobsiaraeMon
6a3bl, MPUMBOAAT K BO3HWMKHOBEHMIO HA/IOMOBbIX aKTMBOB M 06A3aT€NbCTB. CPOK MCMOJIb30BaHWS BPEMEHHbIX PasHML,
YMEHBILAKLWMX pasMep Hasoroobiaraemoit 6asbl MO HaMOTy Ha MPU6bIIb, HE OrpaHUYeH AENCTBYIOLIMM HasIorOBbiM

3aKoHoZaTeNbCTBOM Poccuiickon denepaumm.

Huyke npuBOAATCA U3MEHEHUA OTNIOXKEHHBIX HAJIOrOB (HETTO):

2025 2024
Mo cocToaHMIo Ha 1 AHBapA 637 733 1077 126
IDDEKT OT BbIGLITUA JOYEPHUX KOMMaHMM (729 319) (1 596)
Joxoa/(pacxog) no OT/IOKEHHOMY Haory, OTPaXKEHHbIN B
KOHCO/IMAMPOBAHHOM OTYETE O NPUOLIIN MM YObITKE M MPOYEM COBOKYMHOM
aoxoae 151 505 (437 797)
Mo cocToaHuo Ha 31 geKabpA 59 919 637 733
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anMe‘-IaHMf-l, Asadawuwmeca HEOTbEeM/IEMOM YaCTbIO KOHCOHMAMPOBBHHOﬁ CbHHaHCOBOﬁ OTYEeTHOCTHU

3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga

(8 mbicayax py6sieli, ec/iu He yKasaHo UHoe)

OT/I0}KEHHbIE HA/IOrOBblE aKTUBbI M 06A3aTENbCTBA OTHOCATCS K cneayrouwmm CTaTbAM:

OT/10K€HHbIE Ha/I0roBble aKTMBbI

OcHoBHble cpeacTBa

HemaTtepuasibHble aKTMBbI

JlonrocpoyHble NpeAoCTaBNEHHbIE 3alMbl

Mpoune BHEOGOPOTHbIE aKTMBbI

3anacsbl

ToproBas U npoyas AebUTOpCKasn 3aA0/KEHHOCTb
KpaTKocpouHble NpefocTaB/iEHHbIE 3aMMbl
Mpoyne 060pOTHbIE aKTMBbI

ToproBas U Npoyas KpeaMTOPCKan 3a40/IKEHHOCTb
KpaTKocpouHble 06A3aTenbCcTBa MO Hasloram
065a3aTe/IbCTBO NO AOrOBOPY apeHabl

Pe3epBbl N0 KpaTKOCPOYHBIM 0653aTENbCTBAM
Mpoyee (B T.4. yBbITOK TEKYLLErO Nepuoaa)
OT/10K€HHbIE Ha/I0roBbl€ aKTMBbI

3aueT no Hasnory

OTN0XKEeHHble HaNoroBble aKTUBbI, HETTO

OTNOXEeHHble Ha/loroBble 06:A3aTeIbcTBa
OcHoBHble cpeacTBa

AKTMBbI B POpME Npasa MoJib30BaHMA
HemaTtepuasibHble akTMBbI

Mpoune BHEO6OPOTHbIE aKTMBbI

3anachl

Toprosas 1 npoyas Ae6UTOPCKasA 3a0/IKEHHOCTb
JlebuTopcKas 3a40/1KEHHOCTb MO Haloram
Mpoune 060pOTHbIE aKTMBbI

Toprosas 1 npoyas KpeaUTOpPCKas 3aA0/IKEHHOCTb
KpaTKocpouHble 0643aTenbCcTBa MO Hasloram
Pe3epBbl Mo KpaTKOCPOYHBLIM 0653aTENbCTBAM
OT/10XeHHble Ha/loroBble o6A3aTeNbcTBa

3ayeT no Hasnory

OT/10}K€HHbIE Ha/loroBble o6A3aTeIbCcTBa, HETTO

Joxop/(pacxoa) no

Joxop/(pacxop) no

OTJ/IO}KEHHOMY OTJIO}KEHHOMY
Hanory, dpdeKT oT Hanory, IdpeKT ot
OoTpakeHHbIN B BbIGbITUA OTpaKeHHbIN B BbIGbITUA
1 aHBapa oT4yeTe o0 Np1bGLIIM AOYEPHHUX 31 pekabpsa oT4yeTe o0 Npub6LIIM AOYEPHHUX 31 gekabps
2024 WUnn yobITKe KOMMaHUM 2024 WUNn yobITKE KOMMaHUH 2025

9 089 530 1959 228 11 048 758 (1364 018) 19 773 9704 513
78 28 106 (8) - 98
179 45 - 224 - - 224
3815090 2 602 117 (245) 6 416 962 (5 841 889) 293 575 366
2 544 595 2983530 ) 5528 116 (1031 164) 269 915 4766 867
3213169 1199 391 - 4412 560 (2 298 853) (20 402) 2 093 305
36 181 28 674 - 64 855 731 - 65 586
268 057 104 868 (1.054) 371 871 80 966 1186 454 023
605 117 133723 - 738 840 (336 409) 216 435 618 866
28 589 - 28 589 - - 28 589
356 035 110 538 466 573 42 083 (40 216) 468 440
91 473 30 080 - 121 553 77 392 (12) 198 933
6176 218 3413 637 (1.818) 9 588 037 1895 995 (1.193 695) 10 290 337
26 224 311 12 565 859 (3126) 38 787 044 (8775 174) (746 723) 29 265 147
(15 226 396) - - (25 227 587) - - (25 228 576)
10 997 915 12 565 859 (3 126) 13 559 457 (8 775 174) (746 723) 4036 571
(372 590) (145 386) 1127 (516 849) (61 305) 41 504 (536 650)
(279 573) (150 620) - (430 193) (33073) (29 801) (493 067)
(59) (5 303) - (5 362) 2226 - (3 136)
(1 966) (486) 245 (2 207) 46 - (2 161)
(1342) (10 750) - (12 092) (261) 336 (12 017)
(24 306 086) (12 622 623) (36 928 709) 9076 211 5 305 (27 847 193)
(152) - (152) - 5 (147)
(41 879) 6 815 - (35 064) 9) - (35 073)
(136 981) (73 661) 158 (210 484) (57 165) 55 (267 594)
(6 552) (1 638) - (8 190) - - (8 190)
(5) (4) - 9) 9 - -
(25 147 185) (13 003 656) 1530 (38 149 311) 8 926 679 17 404 (29 205 228)
15 226 396 - - 25 227 587 - - 25 228 576
(9 920 789) (13 003 656) 1530 (12 921 724) 8 926 679 17 404 (3976 652)
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MpuMeyaHua, ABnAOWMECS HEOTbEMIEMOM YaCTbio KOHCOIMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga

(8 mbicayax pybeli, eciu He YKa3aHo UHoe)

17. OcHOBHble cpeAcTBa

3emMenbHble 3[aHuMA U MawwuHbl 1 TpaHCNOpTHble n HesaBeplieHHoe
pouee UTtoro
yYacTKu CcoopyXeHua  obopygoBaHue cpeacTBa CTPOUTE/IbCTBO

MNepBoHa4asibHas CTOMMOCTb
Mo cocToaHuIo Ha 1 AHBapsa 2024 37 068 1739 279 1712537 437 037 410 790 24 828 4361 539
MocTtynnexusa - - - - - 621 424 621 424
Mepesoga U3 KaTeropmu 06bEKTOB
He3aBepLIEHHOro CTPOMTEIbCTBA 74 961 385 412 42 158 84 032 (586 563) -
Bbl6bITUSA - (66 749) (684 566) (56 744) (83 090) (40 550) (931 699)
Mo cocTtoaHuio Ha 31 gekabpa 2024 37 068 1 747 491 1413 383 422 451 411732 19 139 4 051 264
Moctynnexuna - - - - 878 648 878 648
Mepesoga U3 KaTeropmu 06bEKTOB
He3aBepLUEHHOro CTPOMTEIbCTBA - 251 414 285 894 63 689 79 418 (680 415) -
Bbl6bITUSA (34 974) (74 242) (395 873) (242 430) (9 222) (111 525) (868 266)
Mo cocTtoAHuio Ha 31 gekabpa 2025 2 094 1924 663 1 303 404 243 710 481 928 105 847 4 061 646
AmopTusauma
Mo cocToAHuIo Ha 1 AHBapAa 2024 - (975 337) (890 343) (418 975) (246 647) - (2 531 302)
AMOPTM3aLMOHHbIE OTYUC/IEHMA (273 270) (444 763) (19 818) (47 344) (785 195)
BbI6bITUA - 41 149 423 902 49 705 76 320 591 076
Mo cocToaHuio Ha 31 geka6ps 2024 - (1 207 458) (911 204) (389 088) (217 671) - (2 725 421)
AMOPTHM3aLMOHHbIE OTYUC/IEHMA (177 877) (223 094) (18 140) (52 342) (471 453)
BbI6bITUA - 67 994 243 775 242 321 8 844 562 934
Mo coctoanuio Ha 31 geka6ps 2025 - (1317 341) (890 523) (164 907) (261 169) - (2 633 940)
OcTaTto4yHas CTOMMOCTb
Mo cocToaHMIo Ha 1 AHBapsa 2024 37 068 763 942 822 194 18 062 164 143 24 828 1830 237
Mo cocToaHuio Ha 31 aeKka6pAa 2024 37 068 540 033 502 179 33 363 194 061 19 139 1325 843
Mo cocTtoAHuio Ha 31 gekabpa 2025 2 094 607 322 412 881 78 803 220 759 105 847 1427 706

34




Fpynna «BHUC>

anMe‘-IaHMf-l, Asadawuwmeca HEOTbEeM/IEMOM YaCTbIO KOHCOHMAMPOBBHHOﬁ CbMHaHCOBOFI OTYEeTHOCTHU

3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga
(8 mbicayax pybeli, eciu He YKa3aHo UHoe)

18. AKTHBBI B (hopMe npaBa NoJsib30BaHUA

MNepBoHa4asibHas CTOMMOCTb

Mo cocToaHuio Ha 1 AHBapsa 2024
MocTtynnenua

BbI6bITUA

Mo cocToAHuio Ha 31 aekabpsa 2024
MocTtynnenusa

Bbl6bITUSA

Mo cocTtoAHuio Ha 31 gekabpa 2025

AmopTusauma

Mo cocToaHuio Ha 1 AHBapsa 2024
AMOPTHM3aLMOHHbIE OTHYUCIEHMA
BbI6bITUA

Mo cocToAHuio Ha 31 aekabps 2024
AMOPTHM3aLMOHHbIE OTHYMUCIEHMA
BbI6bITUA

Mo cocToaHuio Ha 31 aekabps 2025

OcTaToyHas CTOMMOCTb

Mo cocToAHMIo Ha 1 aHBapAa 2024
Mo cocToanuio Ha 31 geka6ps 2024
Mo cocToaHuio Ha 31 aekabps 2025

3paHusa TpaHcnopTHble cpeacTBa MawuHbl U 060pyaoBaHMe UToro
1077 197 601 412 523 403 2202012
113 412 528 193 19 352 660 957
(201 304) (382 062) - (583 366)
989 305 747 543 542 755 2 279 603
833729 97 692 520 931 941
(944 026) (148 902) (281 164) (1374 092)
879 008 696 333 262 111 1 837 452
(656 728) (315 158) (340 220) (1312 106)
(164 732) (130 141) (105 560) (400 433)
106 726 254 713 - 361 439
(714 734) (190 586) (445 780) (1 351 100)
(200 735) (176 307) (71 617) (448 659)
828 952 140 266 280 353 1249 571
(86 517) (226 627) (237 044) (550 188)
420 469 286 254 183 183 889 906
274 571 556 957 96 975 928 503
792 491 469 706 25 067 1 287 264
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MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rod, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

19. HematepuanbHblie aKTUBbI

MporpammHoe  KopnopaTuBHbIN Mpouune
obecneyeHune camT UToro
MNepBoHa4asibHas CTOMMOCTb
Mo cocTosaHuio Ha 1 AHBapsa 2024 88 977 - - 88 977
MocTtynnexua 25072 614 2 208 27 894
Bbi6bITUSA (22 497) - - (22 497)
Mo coctoaHuio Ha 31 geka6psa 2024 91 552 614 2 208 94 374
MocTtynnexua 217 087 585 6 004 223 676
Bbi6bITUSA (67) - - (67)
Mo coctoaHuio Ha 31 geka6ps 2025 308 572 1199 8 212 317 983
AmopTusayms
Mo cocToaHuo Ha 1 AHBapAa 2024 (50 270) - - (50 270)
AMOpPTHM3aLMOHHbIE OTYMCIEHUA (30 099) - (147) (30 246)
Bbl6bITUSA 22 497 - - 22 497
Mo cocToaHuio Ha 31 aekabpsa 2024 (57 872) - (147) (58 019)
AMOPTHU3aLMOHHbIE OTYMCIEHUS (22 943) (70) (1174) (24 187)
Bbl6bITUSA 64 - - 64
Mo coctoaHuio Ha 31 gekabpsa 2025 (80 751) (70) (1321) (82 142)
OcTtaTto4yHas CTOMMOCTb
Mo cocToaHuo Ha 1 AHBapAa 2024 38 707 - - 38 707
Mo cocToaHuio Ha 31 aekabps 2024 33 680 614 2 061 36 355
Mo cocTtoaHuio Ha 31 gekabpa 2025 227 821 1129 6 891 235 841
20. [leHeXxHble cpeacTBa M UX SKBMBAIEHTbI
31 pekabps 31 pekabpsa
2025 2024
Py6neBble cyeTa B 6aHKax 17 044 530 12 024 052
baHKoBCKMeE Aeno3uTbl B py6isax - 63 050
JleHexxHble cpeacTBa B Kacce B py6nax 2 065 2137
UToro peHexHble cpeacTBa M UX SKBMBAJIEHTbI 17 046 595 12 089 239

Bce 6aHKOBCKME AEM03UTbl, OTHECEHHbIE K AEHEXHbIM cpeactBaMm U UX 3KBUBAJIEHTAM, MMEKT NepBOHa4a/ibHbl€ CPOKU
noralieHnA MeHee Tpex Mecaues.
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anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOﬁ OTYEeTHOCTH

3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga
(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

21. ToproBas U nNpoyas Ae6UTOpPCKasA 3af0/13KEHHOCTb

31 pekabps 31 pekabps
2025 2024

Jonrocpo4yHasa Toproeas v npo4vas fe6MToOpcKas 3a[40/1XKEeHHOCTb
®rHaHCOBbIe aKTMBbI
AKTMBbI N0 JOroBopam (3aZ0/IKEHHOCTb 3aKa34YMKOB MO HE3aBEpPLUEHHbIM
[OroBOpam Ha CTPOMTENBbCTBO) 66 123 780 69 289 946
UToro gonrocpo4yHas Toproeasi M npoyas Ae6MTopcKas 3af0/XKeHHOCTb 66 123 780 69 289 946
KpaTKocpo4yHasA Toprosas M npoyvas fe61MTopcKas 3af0/IKEHHOCTb
®rHaHCOBbIe aKTMBbI
ToproBas Ae6MTOpCKan 3a0/IKEHHOCTb 3822 049 1310 729
PesepB noa oxuiaemble KpeanTHbIE YEbITKM MO TOProBOM Ae6UTOPCKOM
3aZ10/1}KEHHOCTU (2738 178) (677 640)
AKTMBbI N0 JOroBOpaMm (3aJ0/IKEHHOCTb 3aKa34MKOB MO HE3aBepPLUEHHbIM
JOroBopam Ha CTPOMUTENbCTBO) 38 743 949 31 583 522
PesepB nog oxunaaemble KpeanTHbIE YObITKM MO 33J0/IKEHHOCTU 3aKa34yMKOB
Nno He3aBepLUEHHbIM JOroBopaM Ha CTPOMUTESIbCTBO (1514 911) (1514 911)
Mpoyasa gebuTopcKan 3a0/KEHHOCTb 7 077 824 5788 776
Pe3sepB noa oxuaaeMble KpeauTHble Y6bITKM Mo Npoyen Ae6UTOPCKOM
3aJ10/13KEHHOCTH (451 267) (398 554)
HedurHaHcoBbIe aKTMBbI
ABaHCbI BblgaHHblE 13 962 997 13 604 412
Peseps nop obecueHeHWe He(MHAHCOBbLIX aKTMBOB (3 553 608) (1281 083)
PacueTbl ¢ nepcoHasiom 33773 18 872
UToro KpaTKOCpoYHas ToproBas 1 nNpoyas Ae6UTOpCKasa 3a4,0/1I)KEHHOCTb 55 382 628 48 434 123

JBuKeHWe pesepBa Mo OXWMAAEMble KpeauTHble Y6bITKM M obecleHeHWe HedMHAHCOBbIX aKTMBOB MpeACTaB/IEHO

cneayolmm 06pasom:

2025 2024

Mo cocToAHMIo Ha 1 AHBapA (3 872 188) (3 242 367)

M3meHeHue pesepBa (4 562 248) (642 824)

CnucaHue Ae6UTOPCKOM 3aJJ0/IKEHHOCTM 3a CYET paHee CO3/laHHOro pesepBa 176 472 13 003

Mo cocToAHuio Ha 31 geKkabpsA (8 257 964) (3 872 188)
Je6uTopcKan 3a0/1I}KEHHOCTb MO NPOYUM HaJsioram

31 peKkabps 31 pekabps

2025 2024

Hanor Ha Ao6aBNEHHYI0 CTOMMOCTb 1201 572 1 355 751

Hanor Ha go6aBneHHy CTOMMOCTb K BO3MELLEHMIO 443 279 173 849

CtpaxoBble B3HOCHI 12 962 11 964

Mpoune Hanoru 91 989 48 982

UToro pebutopckas 3af0/IXKEHHOCTb MO HaJsloram 1749 802 1 590 546
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anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOﬁ OTYEeTHOCTH

3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga
(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

22. 3aiMbl NpefoCTaB/IEHHbIE

31 pekabps 31 pekabps
2025 2024
JonrocpoyHbie NpeAocTaB/ieHHbIe 3aiMbl
O6auraumm 543 738 546 694
Peseps noj oxunaaembie KpeanTHbIE YObITKM MO 3340/IKEHHOCTU MO
obmraumam (870) (294)
542 868 546 400
KpaTKocpouHble npeaocTaB/ieHHble 3aMMbl
KpaTKocpoyHble NpefiocTaB/IeHHbIE 3alMMbl 1524 989 1833772
3a/10/13KEHHOCTb MO NPOLEHTaM K MOJTyYEHUIO 227 012 237 402
Bekcensa ot 6aHKoB 128 327 161 518
PesepB noa oxuiaemble KpeanTHbIE YObITKM NO 3a[0/XKEHHOCTM MO 3alMMam
npeAoCTaBNEHHbIM (809 463) (619 187)
Peseps noa oxunaaemMble KpeamTHbIE YObITKM MO 3340/ KEHHOCTU NO BEKCENAM (1) (8)
1 070 864 1613 497
JlBuKeHWe pe3epBa MoJ OXMAAeMble KpeaUTHble YBbITKM MO MPefoCTaB/eHHbIM 3aiMaM MpPeACTaBNeHO Cleayiowmm
06pasoMm:
2025 2024
Mo cocToAHMIo Ha 1 AHBapA 619 489 602 065
M3meHeHWe pe3epBa Moj OxMAaeMble KpeaMTHbIe YObITKU No
npeAoCTaB/IeHHbIM 3aMaM, MPU3HAHHOE B KOHCOIMAMPOBAHHOM OTYETE O
NpUObIIN MK YObITKE M NPOYEM COBOKYMHOM J0XOA4€E 190 845 17 424
Mo cocToaHMio Ha 31 geKka6ps 810 334 619 489
23. 3anacsl
31 pekabps 31 peKkabps
2025 2024
Cbipbe 1 MaTepuansl 14 717 584 9 996 300
loToBas npoaykuma 324 898 252 413
ToBapbl 120 419 582
Pe3epB Ha CHM¥EHMEe CTOMMOCTH Cbipbsl U MaTep1asioB (79 198) (15 840)
14 963 404 10 652 455

24, AKUMOHEpHbIM KanuTan

Mo coctosHuio Ha 31 aekabpa 2025 roga u 31 gekabpa 2024 ropa obliee KOIMYECTBO BbIMYLLEHHbIX M MOJIHOCTBIO

onla4yeHHbIX 06bIKHOBEHHbIX akumMi cocTaBaseT 1 470 000 wTyK HoMMHaNOM 1 py6. 3a 1 akumio.

25. HeKoHTpoMpylowasa foNA yyacTms

Huxke npegcTaBieHa MHGOPMaLUA N0 HEKOHTPOIMPYIOLMM AOAM yyacTusa [pynnbi:
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MpuMeyaHua, ABNAIOWMECA HEOTbEMIEMOM YaCTbio KOHCOIMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga

(8 mbicayax pybeli, eciu He YKa3aHo UHoe)

000
000 "YeTBepTasn 000 «Ceabmasn «PermMoHanbHas 000 «BocbMas
000 KOHLIeCCUOHHas KOHLIeCCUOHHas KOHLLeCCUOHHas KOHLLeCCUOHHas
«M®P BUC» KOoMnaHus" KOMMNaHus>» KOMnNaHuA» KOMMaHUA>» MNpoune Utoro
31 pekabpsa 2025
'(1:)“°”Tp°"“py'°”"a" AONIA yHacTua 6,50% 1,00% 1,00% 1,00% 25,10%
BHeo60poTHbIE aKTMBbI 8 361 318 48 446 443 9 478 433 4253 557 505 486 23 338 032 94 383 269
O60pOTHbIE aKTMBbI 122 535 940 21 401 928 7 883 058 2 922 587 9 477 187 81522 579 245 743 279
JonrocpoyHble o6a3aTenibCcTBa (9 106 996) (52 660 294) (7 455 555) (4 318 115) (7 875 492) (51 909 505) (133 325 957)
KpaTKkocpouHble ob6a3aTenbcTBa (112 713 769) (10 196 757) (2 406 424) (1212 236) (1 415 471) (53 323 153) (181 267 810)
Yucrble akTuBbI 9 076 493 6 991 320 7 499 512 1645 793 691 710 (372 047) 25532 781
AvBuaeHabl - - - - - - -
MpuobpeTeHne u BbIGbITME HAY (61 053) (61 053)
BbIGbITHE JOYEPHMX KOMMAHMM - - - - - 207 700 207 700
BanaHcoBas ctoumoctb HAY 589 972 69 913 74 995 16 458 173 619 (750 025) 174 932
Npu6bINL/ (Y6bITOK) 32 Nepuog, 441 330 708 334 233 115 557 460 297 127 709 940 2 947 306
Mpoune B3HOCHI M BbINIATHI - - - - - - -
MpuGeLnb /(y6eITOK) 28 686 7083 2 331 5 575 74 579 110 097 228 351
npuyutatowaaca HAY
Mpoune B3HOCHI M BbINAATbI ) ) ) ) ) ) )
npuumrtarowmeca HAY
AeHextbie OTOKY OT OnepauMoHHON (4 647 041) 12 954 927 2 962 445 3909 145 3720 872 (2 078 709) 16 821 639
JeATeNbHOCTU
AeHexHele noTokn ot 129 672 222723 18 924 2093 62 429 (10 528 629) (10 092 788)
MHBECTMLMOHHOM fieATe/IbHOCTH
AeHexHbIe NOTOKY OT (MHAHCOBOA 4614171 (12 837 757) (1791 360) (3 051 071) 277 203 10 934 843 (1853 971)
JeATeNbHOCTU
“McTbie geHexHbie nocTynsenua / 96 802 339 893 1190 009 860 167 4060 504 (1 672 495) 4874 880

(oTTOK)
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Fpynna «BUC»

MpuMeyaHua, ABNAIOWMECA HEOTbEMIEMOM YaCTbio KOHCOIMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rod, 3aKoHumBwMMcA 31 gekabpsa 2025 roga

(8 mbicayax pybeli, eciu He YKa3aHo UHoe)

000
000 "YeTBepTas 000 «Cepgbmasn «PermMoHanbHas 000 «BocbMas
000 KOHLLeCCUOHHasn KOHL,eCCUOHHas KOHLLeCCUOHHasn KOHLLeCCUOHHasn
«M®P BUC» KoMnaHus" KOMnaHuA» KOMnNaHUA>» KOMnNaHuA» Mpoune UTtoro
31 pekabpsa 2024
HekonTpoampylowan aona 6,50% 1,00% 1,00% 1,00% 25,10%
yyacTtua (%)
BHeOGOpOTHbIE aKTMBbI 10 852 847 51 860 166 7 987 673 8 853 577 3344993 20 553 513 103 452 769
O60pOTHbIE aKTMBbI 111 677 308 20 105 355 11 613 074 2 583 461 2 217 319 73728 215 221 924 732
JonrocpoyHble o6a3aTenibCcTBa (11 165 836) (57 701 088) (9 622 631) (8 566 641) (4 600 155) (44 587 462) (136 243 813)
KpaTKkocpouHble ob6a3aTenbcTBa (102 729 157) (7 981 447) (2711 719) (1782 065) (567 573) (52 021 779) (167 793 740)
YucTble aKTUBbI 8 635 162 6 282 986 7 266 397 1088 332 394 584 (2327 513) 21 339 948
AvBuaeHabl (70 690) - - - - - (70 690)
MpuobpeTeHne u BbIGbITME HAY - - 4 061 4 061
BbIGbITHE JOYEPHMX KOMMAHMM - - - - - 164 164
BanaHcoBas ctoumocTts HAY 556 691 62 830 72 664 10 883 99 040 (1002 174) (200 066)
Mpu6bIAL/ (y6bITOK) 3a Nepuog, 3921314 12 412 3 500 487 687 720 93 353 (920 499) 7 294 787
poyme B3HOCHI U BbIMAATbI - - - - - (4) 4)
MpuGbinL /(yGbiToK) 254 885 124 35005 6 877 23 431 (37 335) 282 987
npuyutatowaaca HAY
Mpoyne B3HOCHI U BbiNAATbl ) ) ) ) ) } 3
npuumtarowmeca HAY
AerexHbie NoToKN oT 3291948 (12 980 147) (1 524 926) 2 040 646 (1281 805) 340 013 (10 114 271)
onepaumMoHHOM AeATeNbHOCTU
JleHeHble NOTOKK OT
WHBECTHLMOHHOR AEATEABHOCTH (72 309) 97 555 19 021 18 794 (87 031) (1 678 096) (1702 066)
AerexHble NOTOKM OT dHHAHCOBOM 130 242 10 366 736 1415 058 (2 010 426) 1471738 2296 134 13 669 482
AeATeNbHOCTU
HucTbie peHexHbie nocTynnenua / 3 349 881 (2 515 856) (90 847) 49 014 102 902 958 051 1 853 145

(oTTOK)
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anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOI:i OTYEeTHOCTHU

3a rod, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

26. KpeauTbl U 3a1Mbl

MpoueHTHaa cTaBKa 31 pekabps 31 pekabps

Baniota 2025 2024
JonrocpoyHbie KpeauTbl U 3alMMbl
ObecneyeHHble KpeauTbl 6aHKOB Py6aun oT 9% no KnioueBon 58 396 976 65 258 585
OOJITOCPOYHbIe ctaBkm LB + 4,3%
O6nuraumm AONrocpoyHble Py6aun o1 10% o 24% 10 934 409 9 636 628
Heo6ecneyeHHble 3alMbl 10JITOCPOYHbIE Py6mn ot 5% pgo 10% 1363 351 3371583
lMpoueHTbl K ynaate JOIrOCPOYHas Yactb  Py6au 494 249 397 649
UToro fonrocpoyHbie KpeguThbl U 3aiMbl 71 188 985 78 664 445
KpaTKocpouHble KpeauTbl U 3aiMMbl
O6ecneyeHHble KpeanTbl 6aHKOB Py6mn oT 9% no Knouesok 10 361 285 5940 118
KPaTKOCPOYHble ctaBkm UB + 5,2%
HeobecneyeHHble KpeanTbl 6aHKOB Py6mn OT K/Ito4eBoM cTaBku LIB 1080 080 -
KPaTKOCPOYHble + 4% [0 KNoYeBOM

ctaBku b + 5%

06MraumMm KpaTkocpouHble Py6u ot 12,9% po 25,25% 5 000 000 -
Heo6ecneyeHHble 3alMMbl KpaTKOCPOYHble  Py6au oT 6% po 24% 3171 441 1 343 599
MpoueHTbl K ynnate KpaTKoCpoYHble Py6nn 3321930 3558 796
MToro KpaTKOCpOYHble KpeanTbl U
3aMMbl 22 934736 10 842 513
UTOro KpeamTbl U 3aMMbl 94 123 721 89 506 958

MoraweHne AOArOCPOYHBIX o6ecrneyYeHHbIX U HeobecrneYeHHbIX 3aMMOoB U KpeanToB 6y,CI,ET OCyLleCTBNATbCA B nepuoa

¢ 2027 ropa po 2035 roga.

3ddeKTUBHAA CTaBKa NpoLEHTa Mo KpeanTaM M 3aiMMam Ha 31 aekabps 2025 roga 16,6% (Nno cocTosiHUo Ha 31 aeKabps

2024 ropa 16,8%).

Mo cocTosAHMIo Ha 31 aekabps 2025 roaa 3af0/KEHHOCTb [pynnbl Mo KpeamTam M 3aiMMam, OTHOCALLMMCA K MPOEKTHOMY
rHaHcupoBaHuio, cocTaBuna 71 555 252 Ttoic.py6. (Mo coctosiHMo Ha 31 aekabpsa 2024 - 74 486 729 Toic.py6.)

B kauecTBe o6ecneyeHUs 6GaHKOBCKUX KPeaUTOB Mo COCTOAHMIO Ha 31 aekabps 2025 roga v 31 gekabpa 2024 roga B 3an0r
6blIM NepeaHbl NpUHaanexalme Fpynne AoM B YCTaBHbIX KanuTanax caeayowmx KOMNaHum:
— 000 «CnbupcKasa KOHLECCMOHHasA KOMMaHMA»;
— 000 «YeTtBepTasa KOHLECCMOHHAA KOMMaHMA»;

— 000 «[3M»;
— 000 «PKK~;

— 000 «CeabMasa KOHLECCMOHHAA KOMNaHMS»;

— 000 «BocbMasi KOHLECCMOHHASA KOMNaHMS»;

— 000 «/lecaTtas KOHLECCMOHHAA KOMMaHMA»;

— 000 «CemHaauaTaa KOHLECCMOHHAA KOMMaHUA>;
— 000 «BUC PazsuTHE>;

— 000 «Copok nepBas KOHLECCMOHHasA KOMMaHMA».

B cdeBpane 2025 roga pynna pasmectuna BbiNyCK GMpPXKEBbIX o06amraumit o6bemom 1 500 000 wWTyK, HOMWMHA/ILHOM
CTOMMOCTbIO 3a WTYKY 1 000 py6s1ei, CpoKom noraweHus ao 7 aBrycta 2026 roga v CTaBKOM KynoHa - 25,25% rogoBbix.

B mapte 2025 roza lpynna pasMecTuia BbiMyCK 6MpKeBbix o6auraumii oobemom 1 500 000 wTyK, HOMWMHAJIbHOM
CTOMMOCTbIO 3a WTYKY 1 000 py6s1ei, CpoKom noratweHus Ao 4 mapta 2027 roga v CTaBKOM KynoHa - 24% rofoBblX.

B wmione 2025 roga pynna pasmecTusia BbiMYCK GUMpKeBbIX o6auraumid oobemMoM 2 500 000 WTYK, HOMWMHANbHOM
CTOMMOCTbIO 3a WTYKY 1 000 py6sei, cpokom norawexus go 8 uiona 2028 roaa M CTaBKOM KynoHa - 17% rofoBbix.

B okTa6pe 2025 roaa pynna pasmecTmna BbiMyCK 6UpKeBbiX o6auraumii o6bemom 2 500 000 WITYK, HOMWMHANbHOM
CTOMMOCTbIO 3a WTYKY 1 000 py6siel, CpOKOM noraiieHuna Ao 12 okTaépa 2028 roga M nepemMeHHOM CTaBKOM KyMoOHa,
KOTOpasl pacCYMTbLIBAETCA MCXOAS U3 3HAYEHUA KNoYeBoM cTaBKM baHKka Poccuu natoc cnpes 3,25% rofoBbIx.
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

27. Bekcensa K ynnate

Mo cocToaHuto Ha 31 aekabpa 2025 rofa KpaTKOCPOYHbIE BeKCeNa K ynnate coctaBuin 819 489 Toic. py6., KpaTKocpoyHas
YacTb NPOLEHTOB K ynnaTte coctaBuna 1 162 897 toic. py6. (no coctosHuio Ha 31 gekabpa 2024 - 819 489 Tbic. py6. M
1 020 624 TbiC. py6. COOTBETCTBEHHO). JlaHHble BeKCensa GblIM BbinyLleHbl Mo NPoUEeHTHYH0 CTaBKy oT 17% po 17,9% co
CpoKoM noraweHnua ao 1 nonsa 2026 roaa.

28. O6sa3aTesibCcTBa MO AOrOBOPaM apeH/bl

Y [pynnbl MMEKTCA AOroBOPbl apeHbl 3€MEJIbHbIX YYACTKOB, O(MCHBIX MOMELLEHMM, TPAHCMOPTHbLIX CPEACTB M MPOYero
060pyZl0BaHUA, KOTOPblE OHAa MCMOJIb3YeT B CBOEN AeAaTeNbHOCTU. CpoK apeHAbl 06bl4HO cocTaBaseT oT 1 go 8 nert.
O6sa3atenbcTBa [pynnbl MO AOroBopam apeHAbl o6ecrneyeHbl NpaBoM COGCTBEHHOCTM apeHAoAaTeNs Ha apeHayemble
aKkTMBbl. Kak npaBmio, pynna He BhpaBe nepejaBaTb MM CAaBaTb apeHAyeMble aKTMBbI B cyb6apeHay. HekoTopble
[IOroBOPbI BK/IKOYAIOT OMUMOHbI Ha NPOANEHME MM NPEKPALLEHME apeHAbl M NEPEMEHHbIE apeHAHbIe MIaTeXM, KoTopble
60/1ee NoAPOGHO PAacCMaTPMBAIOTCS HUKE.

Y 'pynnbl Tak:Ke UMEIOTCA HEKOTOPbIE 40rOBOPbI apeHZbl 0(hMCOB, TPAHCMOPTHLIX CPEACTB U TEXHUKM CO CPOKOM apeHabl
MeHee 12 MecsUeB M JOroBopbl apeHAbl Pas/IMUHOM TEXHUKWM, MMEIOWEN HU3KY CTOMMOCTb. B OTHOWeEHWM 3Tmx
foroBopoB [pynna npMMeHseT 0CBOGOXKAEHUSA OT NpM3HaHWUSA, NPeayCMOTPEHHbIE AN KPaTKOCPOYHOM apeHzbl M apeHspl
aKTMBOB C HU3KOM CTOMMOCTbHO.

Kpome Toro, y pynnbl MMeIOTCS JONrOCPOYHbIE AOrOBOPblI apeH/pbl 3eMe/bHbIX YY4acTKOB, apeHAHas nata KoTopbIX
3aBMCUT OT KaZacCTpPOBOM CTOMMOCTW. [pynna CYMTaeT, YTO TaKMe MATeXM SABMSIOTCA MEPEMEHHbIMU apeHHbIMM
nnaTexamu, He 3aBMCALMMM OT MHAEKCA WM CTaBKM, BBMAY HEPLIHOYHOCTM WX COCTaBASAKIMX. Takue apeHAHble
niaTexu He (opmMpyOT 06A3aTesIbCTBO MO apeHAe WM COOTBETCTBYIOWMI aKTMB B (OpMe npaBa Mo/b30BaHMsA, a
MPM3HAOTCA B KAYECTBE Pacxoja B MOMEHT OCYLLECTB/IEHUS.

Huxxe npeacrasneHa 6anaHcoBas CTOMMOCTb 0643aTeNIbCTB MO apeHie U ee USMeHeHMA B Te4eHUe nepmoa:

2025 2024
Ha 1 aHBapa 841913 1014 759
HauncneHne npoueHToB 168 334 104 184
ApeHaHble nnaTexu (666 816) (718 865)
Moctynnexuna 909 933 615 368
Bbi6biTHE (128 534) (173 533)
Ha 31 peka6ps 1124 830 841913
KpaTtkocpouHblie 312 299 477 217
JonrocpoyHbie 812 531 364 696

Mo cocToaHMio Ha 31 fekabps 2025 B cocTaBe J0/ITOCPOYHBIX M KPATKOCPOUYHbIX 0643aTE/IbCTB MO apeH e OTpaXKeHa B TOM
yncne 3a0/KEHHOCTb MO A0roBopam snsmHra B pasmepe 106 419 toic. py6. 1 204 887 Tbic. py6., COOTBETCTBEHHO (MO
cocToAHMIo Ha 31 aekabps 2024 - 243 188 Tbic. py6. 1 323 992 ThiC. pyb., COOTBETCTBEHHO).

Mpynna B KayecTBe apeHAojaTens
lpynna 3akatoumMna psj  LOrOBOPOB OMEPALMOHHOM CyGapeHfbl OMMCHBIX MOMELLEHWMM, Pa3/IMUHOM  TEXHWKM,
TPaHCMOPTHbIX CPEACTB M NpoYero 06opyAoBaHMsA. MepeuncineHHble 06beKThbl Ipynna 6epeT B KpaTKOCPOUHYIO apeHay u

npy HEO6XOAMMOCTM - NepefiaeT B cybapeHay.

29. ToproBas ¥ nNpo4as KpeAMTopcKas 3af0/ I KEHHOCTb

31 pekabpsa 31 pekab6psa
2025 2024

JonrocpoyHas Toprosas M Npo4yas KpeAMUTOPCKaA 3aA0/I)KEHHOCTb
®durHaHcoBble oba3aTeNIbCcTBa
lpoyasa kpeaUTOpCKasa 3aA0/IKEHHOCTb 985 632 868 255
HedurHaHcoBbIe 06:A3aTeNbCTBA
O6sa3aTenbCcTBa NO AOroBOpy 189 278 -
UToro gonrocpo4yHas Toprosas U Npoyasa KpeamuTopcKas 3af01KEeHHOCTb 1174 910 868 255
KpaTkocpoyHas ToproBas v npoyas KpeaMTOpCKas 3a[0/IXEeHHOCTb
®durHaHcoBble oba3aTeIbCcTBa
ToproBas KpeAUTOPCKas 3a40/IKEHHOCTb 11 791 859 11 824 811
Mpoyasa KpeaUTOpCKasa 3a40/IKEHHOCTb 5230182 5 079 651
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Fpynna «BUC>

anMe‘-IaHMH, AsadawuwMeca HEeOoTbEeM/IEMOM YaCTblO KOHCOHMAMPOBaHHOI:i CbMHaHCOBOﬁ OTYEeTHOCTH

3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga
(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

31 gekabps 31 pekabps
2025 2024
HedmHaHcoBble 06:A3aTeIbCTBa
O6sa3aTenbcTBa No AOroBopy 4 866 173 270
3a/l0/KEHHOCTb Nepej NepPCoHaIoM OpraHM3auuMu Nno onsarte Tpyaa 243 419 207 878
UToro KpaTKOCpoYHasa ToproBas 1 Npo4yasa KpeAUTOpCKaA 3af0/1E€HHOCTb 17 270 326 17 285 610
KpaTKocpo4Hble o65A3aTeNIbcTBa Mo HaJioram
31 peka6psa 31 peKabpsa
2025 2024
Hanor Ha go6aBneHHy CTOMMOCTb 692 365 484 851
CtpaxoBble B3HOCHI 541 043 167 264
HA®N 188 018 75578
Mpoune Hanoru 85 716 76 788
UToro KpaTKoCpoYHble 06s13aTe/IbCTBa MO Hajsloram 1507 142 804 481
30. OueHo4Hble 06A3aTeNbCTBA

31 pekabps 31 pekabps
2025 2024
Pe3epB nNo HEOTry/IeHHbIM OTMNYCKam 291 607 246 935
Pe3epB Ha npoBeseHWE PEMOHTHbIX paboT 06BbEKTa IKCMyaTauum 263 947 -
UTOro oueHouYHble 06a3aTeIbcTBa 555 554 246 935

Peseps Ha

nposepeHue

PEMOHTHbIX

Pe3eps no pa6ort Peseps no
HEOTryJIeHHbIM 06beKTa rofoBbIM

OTNyCKaM 3KcnJjyaTtauuu 60Hycam UToro
Mo cocToaHuo Ha 1 AHBapAa 2024 218 067 - 5 600 223 667
Co3aaHue pesepsa 3a Nepuoz 417 145 417 145
Mcrosnb3oBaHKWe pesepsa 3a Nepuog (355 160) - (355 160)
BoccTaHoB/IEHMe pe3epBa 3a Nep1o/ (33 117) (5 600) (38 717)
Mo cocTosAHuio Ha 31 aekabps 2024 246 935 - - 246 935
C03,anl4e pes3epBa 3a nepuoj 514 681 263 947 778 628
Mcnonb3oBaHKe pesepsa 3a Nepuog (462 629) - (462 629)
BoccTaHoBNeHWe pesepsa 3a nepuos (7 380) - (7 380)
Mo cocToaHuio Ha 31 aekabps 2025 291 607 263 947 - 555 554

31. Onepauum co cBA3aHHbIMU CTOPOHaMM

Huxe npuBeseHa uHdopmaums o6 onepauusx [pynnbl CO CBA3AHHbIMM CTOPOHAaMM MOJ O6LWMM KOHTpOJEeM W/Uiu

3HA4YUTENIbHbIM B/IMAHNEM!

Bblpy4Ka OT peanmsaumm CBA3aHHbIM CTOPOHAM
AAMMHUCTPaTUBHbIE PacXoAbl, Npoyee - CBA3aHHbIE CTOPOHbI
npOHeHTbI K ynsaTte - CBA3aHHbI€ CTOPOHbI

MpOLEHTBI K MOJYYEHMIO - CBA3AHHbIE CTOPOHI

Mpoune pacxofbl - CBA3AHHbIE CTOPOHbI

43

2025 2024
8215 3769

(45 881) (46 502)
(115 211) (123 708)
357 -

(301) (184)
(152 821) (166 625)




Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

Canbpo pacyeToB Nno onepaunam Co CBA3aHHbIMM CTOPOHaMM NoA 06LWUM KOHTPOJEM U/UNU 3HAYUTEJIbHBIM BAUMAHUEM MO
COCTOAHMIO Ha OTHETHYIO AaTy NpeACTaBN1€HO HUMXKE!

31 pekabps 31 pekabps

2025 2024

ToproBas Ae6UTOpPCKan 3a0/IKEHHOCTb CBA3aHHbIX CTOPOH 2114 770
Mpoyasa gebuTopcKan 3a0/KEHHOCTb CBA3aHHbIX CTOPOH 1739 1 066
KpaTKkocpouHble 3alMbl OT CBSI3aHHbIX CTOPOH - (84 000)
3a/l0/KEHHOCTb MO NPOLEHTaM K ynaaTe (494 249) (396 486)
JlonrocpoyHble 3aMmbl (1 363 351) (1 390 051)
Mpoyaa kpeaMTOpCKan 3a40/1EHHOCTb CBA3AHHbIX CTOPOH (12 589) (15 422)
3aZ,0/KEHHOCTb Nepej yY4aCTHUKaMM - (158)

32. Bo3HarpaxaeHue KIl04eBOMY YNpaBJieHYeCKOMY NepcoHany

KntoyeBol ynpaBneHYECKWMI MepcoHan - 3TO /Mua, HaZesNleHHble MOJIHOMOYMAMM M HecyluMe OTBETCTBEHHOCTb 3a
NNaHUMPOBaHWE, HanpaB/eHWe AeATenbHOCTM [pynnbl M KOHTPO/b Haj HeW. BosHarpaxkieHue KJueBOMy
yrnpaBaeH4YecKoMy nepcoHany B 2025 rogy € y4yeTomM CTpaxoBbiX B3HOCOB cocTaBusio 182 364 Tbic. py6., B 2024 rogy
cocTaBuno 160 317 Tbic. py6.

33. Pacxopbl Ha BO3HarpaxkaeHue paboTHMKam

2025 2024
3apaboTHas nnata 5701 847 4691 851
CtpaxoBble B3HOCHI 1668 298 1319 324
7 370 145 6 011 175
34. Kateropmm oMHaHCOBbIX MHCTPYMEHTOB M yrnpaBsieHWe PMHAHCOBbIMU PUCKAMM
Kateropmn c¢oMHaHCOBbIX MHCTPYMEHTOB
31 pekabps 31 peKkabps
2025 2024
®urHaHCOBbIE aKTUBDI
JleHexHble cpefcTBa B Kacce M 6aHKax 17 046 595 12 089 239
3aliMbl NpefoCcTaB/IEHHbIE 1613732 2 159 897
Toproeas 1 npoyasa Ae6UTOPCKasA 3a0/KEHHOCTb 111 063 246 105 381 868
129 723 573 119 631 004
®duHaHcoBble o06s3aTe/IbCTBa, OLEHMBAaeMble MO aMOPTM3UPOBAHHOM
CTOMMOCTH
KpeanTbl U 3alMbl (94 123 721) (91 347 071)
06s3aTenbCTBa MO AOrOBOPam apeHapl (1 124 830) (841 913)
Toprosas 1 nNpoyasa KpeauTopcKas 3al0/IKEHHOCTb (18 007 673) (17 772 717)

(113 256 224) (109 961 701)

CnpaBep,nMBaﬂ CTOMMOCTb d)MHaHCOBbIX MHCTPYMEHTOB

PYKOBOACTBO Onpeennso, YTo CrpaBef/iMBas CTOMMOCTb J€HEXHbIX CPEACTB M KPAaTKOCPOYHbIX J€MO3MTOB, TOProBoM
NEBUTOPCKOM  3a/I0/IKEHHOCTM, TOProBOM KPEAMTOPCKOM 3a[0/KEHHOCTM, 6GaHKOBCKMX 0BepApadToB M MPOYMX
KPaTKOCPOYHbIX 06A3aTeNbCTE MPUBIM3UTENBHO paBHA MX 6anaHCOBOM CTOMMOCTM, [NaBHbIM 06PasoM, BBUAY
HEMPOLOJ/IKUTE/IbHBIX CPOKOB MOTalleHUs AaHHbIX MHCTPYMEHTOB.

B pesynbTaTe NpoBeeHHOro aHaim3a pynna npuuina K BeiBOAY, YTO CNpaBeAIMBas CTOMMOCTb [J0/IFOCPOYHBIX aKTMBOB
M 0683aTeNbCTB NPUGAM3UTE/IBHO PaBHa MX 6asaHCOBOM CTOMMOCTM. Jns onpejesneHus CnpaBeasiMBOM CTOMMOCTM
MCMO/b30BaIMCh CNeAyioline MeTOAbl U A0MNYLLEHNS:

« CnpaBeanvBas CTOMMOCTb HEKOTMPYEMbIX MHCTPYMEHTOB, KPeaMTOB, BblAaHHbIX 6aHKaMM, M NpouMX (pUHAHCOBbIX
06s3aTe/IbCTB, 06A3aTe/IbCTB MO /JOroBopam (MHAHCOBOM apeHAbl, a TaKKe MPOYMX A0JroCPOYHbIX (HMHAHCOBbIX
0653aTeNbCTB OnpeaenseTca nyTem AMCKOHTMPOBaHUSA BYAYLIMX AeHEXHbIX MOTOKOB C MCMOJ/Ib30BaHMEM TEKYLLMX CTAaBOK
ANA 33[0/IKEHHOCTM C aHAIOMMYHBIMM YCIOBUAMM, KPEAUTHBIM PUCKOM M CPOKAMM, OCTaBLUMMMCA [0 MOralleHus.

o CnpaBea/MBas CTOMMOCTb MPOLEHTHbIX 3alMMOB WM KpeaMTOB [pynnbl onpejenseTcs Mnpu MOMOWM MeToja
JAMCKOHTMPOBAHHbIX AEHEXHbIX MOTOKOB C MCMO/Ib30BAaHMEM CTaBKM [AMCKOHTMPOBAHMA, KOTOpas OTPaXkaeT CTaBKy
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

NPUB/EYEHMS 3AEMHbIX CPEACTB 3MMTEHTOM MO COCTOAHMIO Ha KOHel, OoT4yeTHoro nepuoga. CO6CTBEHHbIM PUCK
HEeBbINO/IHEHUS 0653aTE/IbCTB N0 COCTOAHMIO Ha 31 Aekabps 2024 roaa oLeHMBANCA KaK HEe3HAUMTE bHbIN.

TakMM 06pa3om, Bce (DMHAHCOBbIE aKTMBbI M (DMHAHCOBbIE 06s3aTe/NbCTBA PYNMbl OTHOCATCS KO BTOPOMY YPOBHIO
uepapxmu CrnpaBea/IMBOM CTOMMOCTH.

B TeueHme 2025 1 2024 rofioB He NPOMCXOAMIIO NEPEMELLEHWI MEXKIY YPOBHSAMM MEpPapXuM CpaBe/IMBOM CTOMMOCTH.

YnpaeneHue puckamm
B pesy/bTaTte cBoel feATenbHOCTM [pynna nojsep:keHa cielyolmmM hUHAHCOBbIM PUCKaM:

e KPeAMTHbIM PUCK;

e PbIHOYHbIM PUCK;

e PWCK JIMKBMAHOCTM.
Kak niobas KoMmepyeckas opraHusauusi, pynna noABep)KeHa pMCKam, BO3HMKAKOWMM B CBA3M C MCMOJIb30BAaHUEM
(pMHAHCOBBIX MHCTPYMEHTOB. B faHHOM MpyMMeEYaHUM OMMCHIBAOTCA LENM, NOAMTMKA M mpoueaypbl [pynnbl B o6aacTu
ynpaB/eHMs 3TUMWM PUCKAMM, a TaKXKe METOZbl, MCMOJIb3yeMbIE /1S UX OLEHKM.

KpeguTHbIM pucK

KpeauTHbIM PUCK - 3TO PUCK (PMHAHCOBBIX YOLITKOB Mpynnbl, B C/ly4ae €C/M NOoKynaTesb AW KOHTpareHT (pmHaHCOBOro
MHCTPYMEHTA HEe CMOKET BbIMOJIHWUTL CBOM 0653aTe/IbCTBa MO JOroBOpY.

lpynna noABep:KeHa KPeauTHOMY PMCKY B OCHOBHOM B pe3y/ibTaTe npogax B KpeauTt. MoauTukon pynnbl sBnseTcs
OLieHKa KpeaUTHOro p1cKa HOBbIX MOKynaTeiel nepes TeM, Kak 3aK/4MTb C HUMM JOroBOp.

KpeauTHbIM PUCK TaKKe BO3HUKAET B CBA3M C JEHEKHBIMU CPECTBAMM M X IKBMBAJIEHTAMM, a TaKKe BKIaZaMu B 6aHKU
M bMHaHCOBble OpraHu3auum.

JleHeXHble CPesICTBa M MX SKBMBAJIEHTbI PA3MELLIAKTCA TOTbKO B TeX 6aHKax, KOTOpbIe, M0 MHEHMIO pyKOBOACTBa Ipynnbl
MMEIOT OTHOCUTE/IbHO MUHMMAJIbHBIM PUCK AehOoITa HA MOMEHT pasMeLLEHMS AEHEXHbIX CPeACTB.

Fpynna perynspHo CAeauT 3a KpeaUTHbIM PEMTUHIOM KOHTPAreHTOB M Ha OTYETHYIO AATy HE OXMAAEeT HUKAKMUX Y6bITKOB
B pe3y/ibTaTe HEBbINOJIHEHMA 0653aTe/IbCTB KOHTPareHTamu.

MaKCUManbHbIM KpeauTHbIM pucK pynnbl npeAcTaBieH 6aslaHCOBOM CTOMMOCTbIO KarKzaoro (puHaHCOBOro akTuea. B
Tab/mLe HUKe NpeAcTaB/ieHa MaKCHMMaslbHas MoABEPKEHHOCTb MPyNnbl KPEAUTHOMY PUCKY:

31 pekabps 31 peKkabps

2025 2024

[JleHexHble cpeACcTBa B Kacce M baHKax 17 046 595 12 089 239

3alMbl BblJaHHble 1613732 2 159 897

Toprosas 1 npoyasa Ae6UTOpPCKasA 3aJ0/IKEHHOCTb 111 063 246 105 381 868

CyMMa MaKCMMa/ibHOro KpeaMTHOro pucka no MHaHCOBbIM 129 723 573 119 631 004
UHCTPYMEHTam

PbIHOYHbBIN pUCK

PbIHOYHBIM PUCK - 3TO PUCK BAMAHUA M3MEHEHWUM PbIHOYHbIX (haKTOPOB, BK/OYAs LieHbl Ha TOBapbl M LieHHble GyMarw,
KOTMPYIOLWMECA HA pbIHKE, Ba/IlOTHblE OBMEHHbIE KYPCbl, MPOLEHTHbIE CTaBKM, Ha (PMHAHCOBbIE pe3y/bTaTthl MPynnbl UM
CTOMMOCTb NpUHaANexalmx el PUHaHCOBbIX MHCTPYMEHTOB.

PucK u3meHeHUA npOoUeHMHbIX CMAasoK

Puck m3ameHeHus NPOUEHTHbIX CTaBOK CBA3aH C M3MEHEHMEM TMPOUEHTHbIX CTAaBOK, KOTOPOE€ MOXeT OoTpuuaTesibHO
CKa3aTbCA Ha KOHCO/IMANPOBAHHbIX Cbl/IHaHCOBbIX pe3sysbTatax l'pynrlbl.

pynna noABepsKeHa BAUSAHUIO PUCKA M3MEHEHMSA MPOLIEHTHBIX CTABOK, TaK KaK KOMMaHuM [ pynnbl pacrosiaraloT 3aMMami,
KOTOpble MMEIOT KaK (hMKCUPOBaHHYI0, TaK U NAaBaloLLylo NPOLEHTHYIO CTaBKY.

CymMMa 3aeMHbIX CPeACTB C MJaBalolle NpoUeHTHOM CTaBKOM MO COCTOsSHMIO Ha 31 aekabps 2025 roga cocTaBuaa
74 293 374 TbiC.py6. (N0 cocToAHMIO Ha 31 aeKabpsa 2024 roga: 74 028 533 Tbic.py6.). MnaBatowan ctaBka BapbUpyeTcsa B
JAnanasoHe oT «KJ4veBad ctaBka LUb + 2 n.n.» Ao «knoyeBas ctaBka LB + 6 n.n.».

Fpynna peryispHO MPOBOAMT BCECTOPOHHWUIM aHa/IM3 MOABEPMKEHHOCTM PUCKY M3MEHEHMA MPOLUEHTHbIX CTABOK.
NpoBoAUTCA MOAENMPOBAHUE PA3/IMHHBIX CLEHAPUEB, HA OCHOBAHMM KOTOPbIX Ipynna paccHMTbIBAET BMAHUE M3MEHEHUSA
NPOLEHTHOM CTaBKM Ha 1% Ha pa3mep roZoBoM NpUGLLIX.
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

B I'Ipl/IBep,EHHOﬁ HUKe TabsiMue NoKasaHo M3MEHEHME I'IpM6bIl'II/I [pynnbl Ao HaJI0Or00610KEHNSA NpnU USMEHEHMUN NJTaBalOLWLMX
NPOLUEHTHbIX CTaBOK Ha 1%. YBenuueHue unu YMeHblleHNEe CTaBOK Ha 1% OoTpa)KaeT NnpoBeAeHHYI0 PyKOBOACTBOM OLUEHKY
UX BO3MOXKHOIO M3MEHEHMSA. AHanim3 YyBCTBUTEJ/IbHOCTMU NpPOBOAMTCA Ha OCHOBaHMM AonyuweHMA O TOM, 4YTO CyMMa
3a40/IXEHHOCTM NoA nJiaBaloWyto NPOUEHTHYIO CTaBKY Ha OTHETHYIO AaTy He norawasziaCb B Te4eHMe BCEro roaa.

2025 2024
NoBbILLIEHME CTABKM Ha 1% (742 934) (740 285)
NOHMMKEHME CTaBKM Ha 1% 742 934 740 285

PucK usmeHeHUs 8aJIIMHO20 Kypca
BasntoTHBIM PUCK - 3TO PUCK OTPULLATENIbHOMO BO3AEMCTBMSA M3MEHEHMUS Kypca BasIloT Ha pMHAHCOBbIE pe3y/ibTaThbl [pynnbi.

BasIlOTHbIM PUCK BO3HMKAeT Mo (DMHAHCOBbIM MHCTPYMEHTaM, BbIPAXKEHHbIM B MHOCTPAHHOW BasloTe, OT/IMYHOM OT
(PYHKLMOHAIbHOM BasIlOTbl, B KOTOPOM OHM OLEHMBAIOTCS.

Y I'pynrbl MO COCTOAHMIO HA OTYETHYH AaTy OTCYTCTBYIOT 6asaHCOBbIE OCTAaTKM MOHETapHbIX aKTMBOB M 0653aTesIbCTB,
JEeHOMUHUPOBaHHbleE B MHOCTPAHHOM BasioTe. [pynna He OXMAAET CYLWECTBEHHOrO BAMAHMA HA NpubbIIb A0
HasI0r006/10}KEHNS OT BO3MOXKHbBIX M3MEHEHMIM B O6MEHHOM Kypce MHOCTPaHHOM BaslitoTbl OTHOCMTEJIbHO POCCHMMCKOro
pyo6ns.

PUCK NnMKBMAHOCTH

PUCK NMKBMAHOCTM BO3HMKAET U3 ynpasaeHus [pynnoi co6CTBEHHbIMU 060POTHbIMM CPEACTBAMM, A TaKKEe M3 PAacX0oB
no OMHAHCUPOBAHMIO M BbIMN/IAT OCHOBHbIX CYMM MO 4OJIFOBbIM MHCTPYMEHTaM. To, 4To [pynna CTONKHETCA C TPYAHOCTAMM
MpU BbINOJHEHMM €0 (DMHAHCOBLIX 06A3aTE/IbCTB NPU HACTYMIEHUM CPOKOB MNJIaTEXKEN, ABNAETCA PUCKOM.

PasymHoe ynpaB/ieHME PUCKOM JIMKBMAHOCTM MOAPasyMEBaeT Mo CO60M MofAep:KaHue A0CTAaTOMHOrO KOMYecTBa
JEHEXHbIX CPeACTB B Ha/IMUMM AN NOraleHUs KpeaMTHbIX PeCYpCOB M MOKPLITUA PbIHOYHOM MO3MUMM. PyKoBOACTBO
[pynrbl OTCAEXMBAET OCHOBHbIE MPOrHO3bl PE3EPBa JIMKBUAHOCTM PYNMbl HA OCHOBE OXMAAEMbIX AEHEXKHbIX MOTOKOB.

PykoBoAcTBO [pynnbl OCYLLECTBAAET KOHTPO/Ib HaZ, IMKBMAHOCTBIO, MCMOJIb3Ys NpoLeaypbl 6i0A)KeTMpPoBaHUS.

Huxke B Tabimue npvBefeHbl CPOKM MoralleHus (MHAHCOBbIX 06sA3aTesbCTB MO AOrOBOpaM (HeAMCKOHTMPOBAHHbIE
[IOrOBOPHbIE JIEHEKHbIE MOTOKM):

MoTokun
BEHEXHbIX
banaHcoBasa CpeACTB Nno MeHee 6 OT 6 po 12 OT 1 roga Or2p05 bonee 5
CTOMMOCTb [0roBopy mecsAueB mecsAueB no 2 net net net

31 pekabps 2025
KpeauTbl 1 3aiMbl
M BEKcens K
ynnate 96 106 107 143 812 942 14 758 307 22 783 165 29 423 463 70 896 678 5951 329
06s3aTenibCTBa NO
apeHae 1124 830 1 658 566 262 801 217 065 344 396 687 583 146 721
Toprosas u
npoyas
KpeauTopcKas
3a/J0/KEHHOCTb 18 007 673 18 007 673 17 022 041 - 985 632 - -
UTtoro 115 238 610 163 479 181 32043149 23000230 30753 491 71 584 261 6 098 050
31 pexkabpsa 2024
KpeauTbl 1 3aiMbl
M BeKcens K
ynnate 91 347 071 163 486 593 13 858 101 13 079 808 26 564 771 88 549 687 21 434 226
06A3aTenbCTBa N0
apeHae 841 913 1063 029 304 162 276 521 289 461 183 802 9 083
Toprosas u
npoyas
KpeauTopcKas
3a/J0/KEHHOCTb 17 772 717 17 772 717 17 772 717 - - - -
UTtoro 109 961 701 182322339 31934980 13356329 26854232 88733489 21 443 309
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pynna «BHUC»

TpyUMeYaHMsa, ABNAIWKECH HEOTBeMNEMOR YaCThio KOHCONMMAMPOBAHHON (PHHAHCOBOH OTUETHOCTH
3a rog, sakoH4muewwMMca 31 gekabpa 2025 roga

(8 muicayax pyGael, ecau He yKasaHo tHoe)

PackpbiTHA B OTHOIEHWU KanuTana

Fpynna OCyWeCTRAAET KOHTPOMb Maj <CKOPPeKTMPOBAHHbIM KamWTafoM», KOTOPbIA COCTOMT M3 BCEX KOMMOHEHTOB
COBCTBEHHOTO KanMTana (aKUMOHEpHbIA KanuTas, HeKOHTPOIMPYIOWan ACAA Y4acTHA, HepacnpegencHHas npubbiib),
KPOME CYMM, AB/IAICUIMXCA PE3epBRaMK XeRHMPOBAHUA AEHEKHBIX MOTOKOB.

Henamu Mpynnbl fpW NoAAEpKaHMM JOCTATONHOID KanTana ABIAITCA:
- rapaHTMpPOBaTh CNOCOBHOCTE KOMMAaHKK NPOAOMIKATE HENPEPLIBHYI ASATENBHOCTD, YToBb) TakHM 06pasoM NpojosKaTh
0BecneyMeaTh AOXO/b BKUMOHEPaM M BbIFoAb! ADYTUM 3aMHTEPeCoBaHHbIM JMLaM; 1

- ofecneqnBaTh afeKBaTHbIE AOXOAH AKLMOHEDAM NYTEM YCTAHORAEHMA LEH Ha NPOAYKTbL M YCAYrM NPONOPUMOHEABHO
YPOBHIO DMCKa.

[pynna ycTaHapeaeT o6bembl TPEGYEMOro KanuTana NporopuMoHansHo pucky. Tpynna ynpaeasaeT CTPYKTypol csoero
KanuTana M BHOCMT B HEE KOPPEKTMDOBKM B CBETE M3MEHEHWI 3KOHOMMYECKMX YCAOBMH M XApakTepuCTMK PUCKOB,
flexallyx B OCHOBE ee aKTMBOB. YTo6b! YNpaBAaTh CTPYKTYpPOW KanuTana MM KOpPEKTWpomaTh ee, pynna momeT
M3MEHATE BENRHYWHY AHMBWMASHACE, BHINAAYMBASMBIX aKUMOHEPaM, BO3BPAILATL KanuTan akUMoHepaMm, BbiMYCKaTk HOBbie
AKLMH MAM MPOAATL aKTHBbI, YT0Bb YMEHBIUUTE AOAT.

Kak W pApyrde KOMmaHMM oTpacnu, [pyrna NpPOBOAMT MOHMTOPMHI KanuTana Ha OCHOBE COOTHOWEHMA 4oAra K
CKOPPEKTUPOBAHHOMY KanuTany. 3T0 COOTHOWEHME PACCYMTHIBAETCA KaK CKOPPEKTHPOBAHHbIA Ha YMCTHIM JONF KanuTan,
KaK OMMCaHD Bbile. YMUCTbIN [ONr PACCUMTHIBAGTCA Kak OBIUMH A0Ar (OTPAKEHHBIH B KOHCONMAMPORAHHOM OT4YeTe O
(MHAHCOBOM NOAOMEHWH) 338 BLIMETOM 33 BBIMETOM GOra No NPOSKTHOMY (PUHAHCHPOBAHHIO M AEHEKHBIX CPEACTB U MX
3KBUBANIEHTOR.

CoOTHOWEHWE A0Ara K CKOPPEKTMPOBAHHOMY KanKTasy Mo COCTOAHWIG HA OTHETHYIO JaTy 6blio cnenyowmees:;

31 pexabpsa 31 perabpA
2025 2024
KpaTkocpouHble KpeauThl, 3akMbl M BEKCENA K ynnare 2497 122 10 842 513
JlonrocpoyHble 3aliMbl, KPeAMThE M BEKCRAA K ynaaTe 71 188 985 80 504 558
3a40/MKEHHOCTD M0 KPEAWTaM W 3aiMaM, OTHOCALMMCA K NPOEKTHOMY
(bMHaHCKHPOBaHKIO (71 555 252) (74 486 729)
JeHexHbie cpeacTBa M MX 3KBHMBAJIRHTH (17 046 595) (12 08% 239)
YueTeii gonr 7 504 260 4771103
Kanutan 17 431235 15 353 675
Hroro cKOppeKTHMPOBaHHbIMA KanuTan 24 935 495 20124 778
OTHOWEHWE YUCTOro A0ATa K CKOPPEKTHPOBaHHOMY KanuTany, % 30% 24%

35. YcrioBHeie 0BA3aTeNbCTEA

CyQebHble ucku

B npoluecce AeATefbHOCTM Fpynmibl NpM BO3HMKHOBEHMM CIIOPHBIX CHTYalUMH KIMEHTHl M KOHTPAreHTh! BLIABMraoT
NPeTeHsuu K Hel. PYKOBOACTBO CUMTAET, YTO B pesy/ibTate pastupatenbCTBa Mo HUM [Pyrina He NoHeceT 3HaUMTeAbHbIX
yBbITKOR M, COOTBETCTBEHHO, CYUIECTBEHHLIE DE3ePBEl B KOHCOAMAUPOBAHHOW (PMHAHCOBOW OTHETHOCTH HE CO3AABAANCD.

Hanozoobaoxerue

HanoroBas cucrema Poccuiickol (eaepaumy ABNSETCA OTHOCMTENLHO HOBOW M XapaKTepMsyeTCs HauMem 4acTo
MBMEHFIOLMXCA HOPMATMBHBIX JOKYMEHTOB, ODMUMANbHLIX KOMMEHTAPHEB HOPMATMBHLIX [OKYMEHTOB M peleHui
cyfe6HbIX OpraHoB, AeHCTBUME KOTOPLIX MOMET MMETh OBPaTHYI0 CHAY M KOTOPbE, BO MHOMMX CAYy4aax, Cofepar
HEOAHO3HaYHbIE, MOPO NPOTMBOPEYMBLIE (DOPMY/MPOBKM, OTKPbITHIE ANR PasAMuHbIX MHTEPMPETauui CO CTOPOHBE
HANOrOBbiX OPraHoB. MPaBMNBHOCTL PACYETA HAAOMOB ABAACSTCA NPEAMETOM PACCMOTREHMA M AETaNbHLIX NPOBEPOK CO
CTOPOHbI OpraMoB, B MOMHOMOYMS KOTOPbIX BXOAWT HAMOMEHWE CYW\ECTBEHHbIX WTPadoB, HEYCTORK W APOLEHTOE,
Hanorosbiil rof 0CTAETCA OTKPbITbIM 4718 NPOBEPOK CO CTOPOHb! HA/GFOBIX OPraHoB Ha NPOTAKEHUM TPEX NOCASAYIILNX
KaseHAapHLIX NET MOCAe ero OKOH4aHMA., Tem He MeHee, NPH ONpeAeneHHsIX 06CTOATENBCTBAX HANOTOBLIN rog MOXeT
OCTABATLCA OTKPLITHIM B TEUEHUE BONEE NPOACAHNTENLHOMO NEPHOA BPEMEHH.

HegagHue coGbiTMA, npouowequiMe B Poccuickoid Qefepauyu, CBMASTENLCTBYIOT O TOM, YTO HANOroBble OpraHkbl
3AHHMAIOT 6oMee KEeCTKYIO NOIULMI0 NPH HWHTEPTPETaLMM U NPMMEHEHMM HAIOTOBOIO 33KOHOAATeNbCTEa

JlaHHble OGCTOATENLCTBA CO3JAKT HAMOTOBHie pPUCKM B PoccuicKod @epepauuy, 3HaYMTENbHO Npesbllalowme
aHANOrMYHBIE PUCKM B APYTMX cTpaHax. 10 MHEHMI0 pyKoBogcTea [pynnbl, HAAoroBble 0bA3ATENbCTBA BbIH NOAHOCTLID
OTPaEHB! B GaHHOM KOHCOMMAMPOBAHHON (DMHAHCOBOW OTYETHOCTH, MCXOAS U3 MHTEPNPETaLMH PYKoBOACTBOM I'pynnbl
AEHCTBYIOWEFo HANOTOBOro 3aKOHOAATENAbCTEA Poccuiickol Megepaun, odiManbHbIX KOMMEHTAPUER HOPMAETHBHBIX
[IOKYMEHTOB M pellieHni CyeBHbIx opraHos. 0gHaKo, NpMHMManA BO BHUMAHHE TOT aKT, YTO MHTEpNpeTauMH HaloroRoro
3aKOHOJATENLCTEA Pa3MMUHBIMKA DETYIMPYIOUIMMM OPraHamMu MOryT OT/IMHETLCA OT MHEHWs pykoBoACTBa Ipynnbl, B
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Fpynna «BUC>

MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

cnydyae NpuMeHeHMA NpUHyAUTEIbHbIX Mep BO3AeﬁCTBMﬂ CO CTOPOHbI peryampyrouwmx opraHoB MOryT OKa3aTb BJIMAHME Ha
KOHCO/IMaMpoBaHHoOe CbMHaHCOBOE nosaoxenue pynnsol.

CmpaxosaHue

PbiHOK CTpaxoBbIx yciyr B Poccuickor degepauym HaxogMTCA HA 3Tane CTaHOBJ/IEHWUSA, MO3TOMY MHOrMe opMbl
CTpaxoBaHusA, NpUMEHSEMbIE B APYrMX CTpaHax, B Poccum noka HeAoCTYMHbI.

'pynna 3acTpaxoBana CBOK I'IpOCbeCCMOHa}'IbHy}O OTBETCTBEHHOCTb KaK /MU0, 3aHMMaloleeca AeATe/IbHOCTbIO, KOTOpaA
OKa3blBaeT B/IMAHME HA 6€30MacHOCTb 06 bEKTOB KanMTasIbHOro CTpOMTE/IbCTBA, @ MMEHHO: UHXEHEePHO-reoge3ndeckme
M3bICKaHHUA, pa60TbI MO OCYLEeCTB/IEHNIO CTPOUTE/IbHOIO KOHTPOJIA 3a O6LIJ,eCTpOl4TEI'IbeIMM paGOTaMM, paGOTbI no
opraHusaumMn noaroToBkKU I'IpOGKTHOl‘;i AOKYMEHTaUuMN reHepasibHbiIM MPOEKTUPOBLUMKOM U pa6OTbI no opraHM3saumm
CTPOMUTENBbCTBA NreHepa/JibHbIM NOAPAAYNKOM.

36. CBepKa AeHEeXHbIX NOTOKOB OT (PMHAHCOBOM 4eATE/IbHOCTH

BbaHKoBCKMe KpeauTbl  O6sA3aTenbCTBa

7 no apeHae
BeKcens K ynaare
OcTtaTtku Ha 31 geKkabpa 2023 roga 68 564 963 1014 759
OcHoBHas cymma 65 444 266 -
MpoueHTbl K ynnate 3120 697 -
JeHexHble NOTOKM
MocTynneHue oT KpeauToB 30 630 161 -

MNoraweHne KpeanToB
YnnayeHble NpoueHTbI

(11 654 233)
(11 262 777)

MocTynaeHns oT SMUCCHMM 0BUTraLUi 2 499 250 -
MoraweHne apeHabl - (718 865)
HepeHexHble gBUKEHUA

MpoueHTbl HaYUCIEHHbIE 13 206 433 104 184
MocTynneHne apeHapl - 615 368
BbiGbITHE apeHabl - (173 533)
Mpoyre HegeHexHble ABUKEHMA (636 726) -
OcTtaTtku Ha 31 geka6pa 2024 roga 91 347 071 841 913
OcHoBHas cymma 86 370 002 -
MpoueHTbl K ynnate 4977 069 -
JleHeXXHble NOTOKM

MocTynneHue ot Kpeantos 12 705 259 -
MNoraweHne KpeanToB (16 976 958) -
YnnayeHble NpoueHTbI (17 792 492) -
MocTynneHns oT SMUCCHMM 06IUraLUii 9 032 901 -
MNoraweHne apeHabl - (666 816)
HepeHexHble ABUXKEHHMA

MpoueHTbl HaYMCEeHHble 17 811 559 168 334
MocTynneHue apeHapl - 909 933
Bbi6bITHE apeHabl - (128 534)
[poyne HepeHexHble ABUMKEHMUA (21 233) -
OcTtaTtku Ha 31 geka6pa 2025 roga 96 106 107 1124 830
OcHoBHas cymma 91 127 031 -
MpoueHThl K ynnare 4979 076 -

37. Co6biTHA NoC/e OTYHETHOM AaThbl

B mapTte 2026 roga [pynna pasmecTuna BbiMycK 6upxeBbix o6auraumi obbemom 2 500 000 wWwTyK, HOMMHAIbHOM
CTOMMOCTbIO 3a WITYKY 1 000 py6nei, cpokom noraiienmsa Ao 15 dpespans 2029 roaa v cTaBKOM KynoHa - 17% roZioBbIX.
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MpuMeyaHua, ABNAOWMECA HEOTbEMIEMOM YaCTbio KOHCO/IMAMPOBAHHOM (DMHAHCOBOM OTYETHOCTH
3a rog, 3aKoHumBwMicA 31 gekabpsa 2025 roga

(8 mbicayax py6seli, ecaiu He YKa3aHo uHoe)

38. MHdopmauua, He npeaycMoTpeHHasa Tpe6oBaHMamm MCOO
B ponosHeHWe K MoKasaTesisiM, NPeACTaB/IEHHbIM B MPOMEKYTOYHOM COKpALLEHHOM KOHCONMAMPOBAHHOM OTYETHOCTM,
lpynna nonaraet, YTo NpM oueHKe OMHAHCOBbLIX pe3y/IbTaToB AeATE/IbHOCTM YMECTHO MCMOJIb30BaTh NokasaTesb EBITDA.

MexayHapoaHble CTaHAapTbl PUHAHCOBOM OTYETHOCTU HE OMPEeAEeNsloT NOPAAOK pacyéta AaHHOro nokasartens. Mostomy
NPUBEAEHHBIM HUXKE pacyeT, NMpUMeHsAeMbIM [pynnoi, MOXKET He COOTBETCTBOBaTb MOPSAKY PAcyéTa, MPMMEHAEMOro
APYTMMM KOMMaHUAMM.

lNokazamenb EBITDA

Mpu pacyete nokasartena EBITDA 'pynna KoppeKTMpyeT BblpyyKy Ha BeIMUMHY NoKasaTtens «BbicBoboxaeHWe ANCKOHTa»
(3HaYMTEILHOrO KOMMNOHEHTa (hMHAHCMPOBAHMA MO J4OrOBOPaM C MOKynaTenamm).

3a 12 mecAaueB, 3aKOHYUBLUUXCA

Mpum. 31 pekabps 31 pekabps
2025 2024
Bbipyyka 9 46 571 483 49 831 162
Mntoc: BbIcBOGOXKAEHME ANUCKOHTA 14 7 956 521 4627 769
Bbipy4Ka C y4eTOM 3HaYMTEe/IbHOr0 KOMMOHEHTa 54 528 004 54 458 931
¢mHaHCHMpOBaHMSA
MuHyc: cebecToMMoCTb 10 30 832 539 34776 848
MMHYC: KOMMepYeCKMe pacxozbl 11 33610 21 556
MUHYC: aAMUHUCTPATMBHbIE Pacxojpl 12 1 955 405 1988 961
MUHyC: npoyme onepauyoHHble pacxoabl, HETTO 13 1557 435 981 402
Mnioc: amopTmsauma 10, 12 943 628 1215 874
MNokasaTtenb EBITDA 21 092 643 17 906 038
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